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Summary

The Housing Financing Fund offers housing bonds guaranteed by
the government. Other lending institutions offer bonds with higher
interest rates which is explained by a higher rate of return, since their
loans are not backed by the government. On July first in 2004 the
Housing Financing Fund will be replaced by apartment bonds in the

form of monetary bonds.

The maximum lending amount lent by the Housing Financing Fund
will also be raised and the maximum proportion of the property’s value
allowed to be lent. Banks and savings banks have responded by raising
the total amount of their long term loans to lengthen the maximum
payback period, as well as offering loans in a foreign currency with
lower interest rates than those offered by local property mortgage

lenders.

The main conclusion reached in this assignment is that by raising
loans offered from the Housing Financing Fund it will decrease loans
by banks and savings banks, since their interests are higher than those
of the Housing Financing Fund. A proportion of people will
nevertheless seek to get foreign loans from banks and savings banks
which will in return counterbalance the decrease in local currency

loans.
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Utdrattur

fbudalanasjodur bydur upp 4 hisbréf sem 4rid 2003 og fram til
fyrsta juli 2004 bera um 5,1% vexti auk verdtryggingar og
rikisabyrgdar. Adrar utlanastofnanir bjoda herri innlenda vexti sem
skyrist af heerri avoxtunarkréfu par sem lan peirra eru ekki rikistryggd.
Fyrsta juli mun fbudalanasjédur innleida nytt kerfi par sem ibadabréf i
formi peningabréfa leysa husbréfin af holmi. Vextir ibudabréfanna
verda kunnir fyrirfram og munu aff6ll eda yfirverd husbréfanna heyra
sOgunni til.

Arid 2002 var hlutur [bidalanasjéds um 78 prosent af langtima
utlanum til fasteignakaupa. Lifeyrissjodirnir sau um 17 présent af
fasteignalanunum og raku svo bankar og sparisjodir lestina med sidustu
fimm prosentin. Ekki er hagt ad adgreina skammtima utlan fra
neyslulanum en bankar og sparisjodir sja ad mestu um fjarmognun a
peim lanum. Nylegri tolu um skiptingu lanahlutfalls liggja ekki fyrir.

Fyrir liggur ad hamarkslan [bGdalanasjods hakki asamt
lanahlutfalli. Ekki er po 1jés enn sem komid er hver haekkunin verdur.
Bankar og sparisjodir hafa svarad fyrirhugadri heekkun med lengingu
lanstima lana sinna, hakkun vedsetningarhlutfalls og laekkun vaxta sem
b6 eru herri en vextir husbréfa. Einnig bjoda peir nu i auknum meli
upp a ovedtryggod lan i erlendri mynnt og eru vextir peirra lana laegri en
vextir innlendra fasteignalana.

Helsta nidurstada verkefnisins er ad haekkun hdmarkslana og
lanshlutfalls {badarlanasjéds muni draga Gr innlendum utlanum banka
og sparisjéda par sem vextir peirra eru haerri en vextir {budalanasj6ds.
Einhver hluti folks mun poé leita i erlend lan hja bonkum og
sparisjodunum og mun pad vega upp a moéti samdreetti i innlendum

uatlanum.
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