
Halldór Kristinsson – Sjávarútvegsdeild Háskólans á Akureyri – vor 2002     v 

 

Efnisyfirlit 

1 INNGANGUR....................................................................................................................1 

2 VERÐMAT FYRIRTÆKJA............................................................................................3 

2.1 KENNITÖLUR ................................................................................................................3 

2.1.1 V/H–hlutfall (Markaðsverð / Hagnaður) .................................................................4 

2.1.2 V/I-hlutfall : Q-hlutfall (Markaðsverð / Eigin fé).....................................................5 

2.1.3 Handbært fé frá rekstri (e. Cash flow from operating activities).............................5 

2.1.4 Eiginfjárhlutfall (eigið fé / skuldir + eigið fé)..........................................................5 

2.1.5 Arðsemi eiginfjár (hagnaður/(eiginfé-hagnaður)) ...................................................6 

2.1.6 Heildarvirði (enterprise value) og EBITDA.............................................................6 

2.2 SJÓÐSTREYMISGREINING .............................................................................................7 

2.3 EIGNAMAT – ENDURMAT Á EIGIN FÉ ..........................................................................10 

2.4 YTRA UMHVERFI SJÁVARÚTVEGSFYRIRTÆKJA OG ÁHÆTTA TENGD ÞEIM.................11 

2.4.1 Fiskveiðistjórnunarkerfi .........................................................................................11 

2.4.2 Fiskistofnar.............................................................................................................12 

2.4.3 Eignaraðild erlendra aðila í sjávarútvegsfyrirtækjum...........................................12 

2.4.4 Áhætta fylgjandi ytra umhverfi...............................................................................13 

3 GREINING Á ALÞJÓÐLEGUM SJÁVARÚTVEGSFYRIRTÆKJUM ..................16 

3.1 SAMHERJI HF. - ÍSLAND ............................................................................................16 

3.1.1 Ytra umhverfi..........................................................................................................16 

3.1.2 Innra umhverfi........................................................................................................24 

FPI – KANADA ......................................................................................................................32 

3.1.3 Ytra umhverfi..........................................................................................................32 

3.1.4 Innra umhverfi........................................................................................................37 

3.2 SANFORD LTD. - NÝJA SJÁLAND ..............................................................................44 

3.2.1 Ytra umhverfi..........................................................................................................44 

3.2.2 Innra umhverfi........................................................................................................49 

3.3 DOMSTEIN ASA – NOREGUR .....................................................................................57 

3.3.1 Ytra umhverfi..........................................................................................................59 

3.3.2 Innra umhverfi........................................................................................................65 

4 SAMANBURÐUR FYRIRTÆKJANNA ......................................................................72 

4.1 KENNITÖLUSAMANBURÐUR.......................................................................................72 

4.2 SAMANBURÐUR Á YTRI ÁHÆTTU ...............................................................................74 

4.3 VERÐÚTREIKNINGAR .................................................................................................77 



Halldór Kristinsson – Sjávarútvegsdeild Háskólans á Akureyri – vor 2002     vi 

 

5 NIÐURSTÖÐUR.............................................................................................................78 

6 HEIMILDASKRÁ...........................................................................................................80 

6.1 BÆKUR .......................................................................................................................80 

6.2 GREINAR ....................................................................................................................80 

6.3 LÖG OG REGLUGERÐIR ...............................................................................................81 

6.4 RAFRÆNAR HEIMILDIR...............................................................................................81 

6.5 MUNNLEGAR HEIMILDIR (VIÐTÖL OG FYRIRLESTRAR) ..............................................82 

6.6 AÐRAR HEIMILDIR......................................................................................................82 

7 VIÐAUKAR.....................................................................................................................83 

7.1 SJÓÐSTREYMISGREINING ...........................................................................................83 

7.2 DUPONT AÐFERÐ VIÐ MAT Á ARÐSEMI EIGINFJÁR.....................................................88 

7.3 MARINDEX VÍSITALAN ...............................................................................................93 

7.4 BLOOMBERG...............................................................................................................94 


