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HASIKOUNN Getur erlend skammtimafjarmognun verid goédur kostur i rekstri fyrirtaekja?
Summary

The characteristic of the Icelandic Krona (IKR) has been an
unstable currency with high interest’s rates. Due to the progress the
Icelandic government has made in managing the monetary policy, high
economical rise and expected incomes from large scale industry, the
currency rate of the IKR should be more stable in the future. Lowering
the risk of loans in foreign currency.

The increase of the IKR currency against USD from January 3,
1992 to the April 1, 2005 is very interesting. In this time frame these
currency rates increased by 8%, LIBOR rates of bonds in USD
decreased by 30% at the same time that average rates of bonds in IKR
decreased by 11%. The main difference is that the interest rates of these
currency’s has bee about 11% in all the timeframe.

According to that fact it is clear that the profitability in the
corporate management would be better if it had such a saving of
interest.

If goal of the Icelandic government of stable currency and low
inflation will become reality, the risk of short time financing in foreign
currency should decrease according to currency risk. The different in
interest against USD and IKR should also decrease.

According to my research of short term corporate financing in
foreign currency, it has been beneficial having the short term corporate

financing in foreign currency from January 1989 to April 2005.
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Utdrattur

fslenska krénan hefur einkennst af Ostodugu gengi og haum
voxtum. Midad vid per framfarir sem ordid hafa i stjornun peningamala
hér 4 landi, miklum wuppgangi i1 efnahagslifinu og ventanlegar
fljarmagnstekjur vegna storidjuframkvemda, etti gengi islensku
kronunnar ad verda stodugra i framtidinni. Par med laekkar ahattan vid
erlendar lantokur.

Hekkun 4 gengi IKR gagnvart USD fra 3.jantiar 1992 til 1.april
2005 er mjog athyglisverd. En & pessu timabili haekkadi gengid a
pessum gjaldmidlum um 8%, LIBOR vextir af l[anum 1 USD lekkudu
um 30% & sama tima og medalvextir af dverdtryggdum skuldabréfum i
IKR lekkudu um 11%. Pad sem ber hast er ad vaxtamunur 4 milli
pessara gjaldmidla hefur verid 11% allt timabilid. Midad vid pessa
stadreynd er ljost ad ardsemi i rekstri fyrirtaekja vaeri betri ef um slikan
vaxtamun veri ad rada.

Ef markmid rikisstjornarinnar um stéougt gengi og laga verdbolgu
ner fram ad ganga etti dhatta af erlendri skammtimafjarmégnun ad
minnka med tilliti til gengisahettu. S4 vaxta munur sem vid bium vid
gagnvart USD, CHF og JPY etti pa einnig ad minka

Samkvemt minni rannsokn & erlendri skammtimafjarmégnun
fyrirteekja hefur verio hagstedara ad vera med erlend skammtimalédn fra

januar 1989 til april 2005.
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