
Endurstilla

!!"
#$%
#&
'
$()*

$+%
,
-./

0)$'
).1&

'
$#2+%

3
2)4

5
)3
26
%
$7
+%
891-,

:
00)2$;

1:
(9%

<$$$$$$$=>?@
A
B

!"#$%&'#&()*+,*-+./01'234+5+$-6783$9$:9#*;,4:+

<=-$19%59*)>$9%*3+

<&?'@$'+ABCD+

!!"#$%#&'$()*$+%,-./0)$').1&'$#2+%32)4$

E)>*'?@)*)14'F+%*3'G34'+"1+%*3H"'(+9$:)*)1$(4--,'@$+
59-&)9#$+'5#*9*)9+2+$-6783$%&,,%$)1*

I*1'@)+J$)5&-9>8,,*'+<-8%&)K+

Prentgripur



  

 

,,!á náum vi" andskoti miklum árangri”  
Undirbúningur, vi!ræ!ur og vi!horf samningafulltrúa íslenska ríkisins á 

al"jó!avettvangi 

 

Sigrún Daníelsdóttir Flóvenz 

Lokaverkefni til MA-grá!u í al"jó!asamskiptum 

Lei!beinandi: Nafn lei!beinanda 

 

Stjórnmálafræ!ideild 

Félagsvísindasvi! Háskóla Íslands 
Útskriftarmánu!ur Ár 



  

 

Ritger! "essi er lokaverkefni til MA-grá!u í al"jó!asamskiptum og er óheimilt a! 
afrita ritger!ina á nokkurn hátt nema me! leyfi rétthafa. 

© Sigrún Daníelsdóttir Flóvenz, 2014 

180377-4099 

Reykjavík, Ísland, 2013



  

3 

!"#$%""&$'

!" #$%%&'(" '&))%*+)" $'" ,$(-&%-" .(/" &/" 0'&1&" 233" 45)0" &6" %-&'6(" 71" .(/87'624"

%&4)()1&62,,-'9&" :%,$)%+&"':+(%()%";"&,#<*/&.$--.&)1("71"%9"45)0"=7'()"%&4&)".(/"#>'"

&/6$'/('" %$4" 6'>/(4$))" %&4)()1&6'>/&))&" -$,<&" ;'&)12'%':+&))?" !" %&4)()1&6$',()2"

6,@--&%-" %&4&)" %-&/'$5)0('" 71" -(,6())()1&'" 71" '$5)%-" 1$-2'" #.:" $'6(--" &/" &,8>6&" 24"

&/6$'/('?"A(/87'6"%&4)()1&62,,-'9&))&"-(,"&,#<*/&%&4)()1&"$'"$())(1"%+7/&/"71"#&/"%$--":"

%&48$)1(" .(/" 82145)0('" %&4)()1&6'>/&))&" %$4" 71" 6'<;,%,5)0(%+$))()1&" :"

&,#<*/&%&4%+(3-24?"B&))%*+)())"1'2)0.&,,&%-";"#$(4"%$C"0<93.(/-D,24"%$4"-$+()".7'2"

;" -:4&=(,()2" 7+-*=$'" EFGE" -(," ;19%-" EFGH" 71" #&2" 1'$()0" $6-('" &/6$'/24" $(1()0,$1'&"

'&))%*+)&I"#&'"%$4"6'>/(,$1-"%<*)&'87')".&'"65'('=>'&6'>/(,$1-?"

J'$()()1" 1&1)&))&" 71" 9'.())%,&" ,$(00(" :" ,<*%" &/" .(/4>,$)02'" -D,02" $6)(%,$1&)"

2)0('=9)()1"4(+(,.>1&)";%&4-"&,4$))24"4&))&%(/24?"K$('".('-2%-"#*"$++("8&6&")$()&'"

;+.$/)&'"&/6$'/('" -(,"2)0('=9)()1%")@"4*-&/".$'+6$',("#$1&'"1&)1&";--(" -(,"%&4)()1&"71"

2))2"&/"4(+,2",$5-("$6-('"='<*%-.(-()2?"A(/4>,$)02')('"%D1/2%-",:-&";".(/%$4<$)02'"%:)&"

%$4"%&4%-&'6%6*,+" 6'$42'"$)"%&4+$33)(%&/(,&I"8()%".$1&'"%D1/2"0>4()"%$4"#$('" -*+2"

76-" 8(/" 1&1)%->/&?"L$%-2" &-851,(" .&+-(" #*" ;8$'%,&" .(/4>,$)0&))&" ;" &/" 6())&" 6&'%>,&'"

,&2%)('" :" 4())(8;--&'" 8&1%42)&4;,24" -(," #$%%" &/" %-&)0&" %:/&)" .D'/" 24" %-*'&"

8&1%42)&4;,":%,$)%+&"':+(%()%I"%<;.&'9-.$1()?"



  

4 

()*"$+,"'

M8(%" %-205" $)0$&.7'%" -7" 37'-'&5" -8$" N7'+" &)0" &--(-20$" 76" -8$" OP$,&)0(P" ()-$')&-(7)&,"

)$17-(&-()1" =705I" P743&'()1" (-" N(-8" -8$" 4$-870%" -8&-" &'$" 0$$4$0" 47%-" $66$P-(.$" =5"

)$17-(&-(7)"%P87,&'%?"M8$")$17-(&-()1"3'7P$%%"(%"&"4(C-2'$"76"6&P-"&)0"6$$,()1"N8(P8"P&)"

4&+$"(-"0(66(P2,-"-7"1$)$'&,(Q$"'$1&'0()1"4$-870%?"M8$"%-205"&,%7",77+%"&-"-8$")$17-(&-()1"

=705R%" &--(-20$" -7N&'0%" ()-$')&-(7)&," P7)-'&P-%I" P7))$P-()1" (-" N(-8" -8$" (0$&%" 76"

)$17-(&-(7)" %P87,&'%" &%"N$,," &%" -8$" -8$7'5" 76" ,(=$'&,(%4" ()" ()-$')&-(7)&," '$,&-(7)%?" M8$"

%-205"(%"=&%$0"7)"%(C"()"S"0$3-8"()-$'.($N%"&04()(%-$'$0"02'()1"-8$"-(4$"3$'(70"TP-7=$'"

EFGE" -7" U212%-" EFGH?" M8$" ()-$'.($N%" N$'$" -8$)" &)&,5Q$0" 2%()1" V2&,(-&-(.$" '$%$&'P8"

4$-870%I"N8$'$"-8$"6($,0N7'+"&33'7&P8"N&%"3&'-(P(3&-7'5"&P-(7)"'$%$&'P8?"

"

M8$" 0&-&" &)&,5%(%" &)0" 3'7P$%%()1" ,$0" -7" -8$" P7)P,2%(7)" -8&-" -8$" ()-$'.($N" %2=<$P-%"

-87218-"3'$3&'&-(7)" (437'-&)-"&%"N$,,"&%"1$)$'&,"4&))$'%"&)0"P72'-$%5?"M8$5"0(0")7-"

%$$4" -7" 8&.$" &)5" 3&'-(P2,&'" 4$-870%" -7" 3'$3&'$" )7'" 0(0" -8$5" 8&.$" &)5" %-&)0&'0"

3'7P$02'$%" 67'" )$17-(&-()1" &)0"47%-,5" %$$4$0" -7" 67,,7N" P7447)" %$)%$?" M8$" %2=<$P-%"

&,%7"%&N"-8$"7-8$'"%(0$"&%"P7,,$&12$%"47'$"-8&)"P743$-(-7'%I"&,-87218"-8$"$C&43,$%"-8$5"

4$)-(7)$0" 76-$)" ()0(P&-$0" -8$" 7337%(-$?" M8$" 47%-" ()-$'$%-()1" N&%" -8$" %2=<$P-%R"

$438&%(%"7)"6()0()1"3'73$'"%7,2-(7)%"67'"4()7'"4&--$'%"-7"=$"&=,$"-7"12&'0"-8$"OP$,&)0(P"

%-&-$R%"=(1"()-$'$%-I"-8$"6(%8()1"()02%-'5?"

"



  

5 

 
-.$/%01'

Rannsókn !essi er lokaverkefni mitt í meistaranámi í al!jó"asamskiptum vi" 

stjórnmálafræ"ideild félagsvísindasvi"s Háskóla Íslands og gildir 30 ECTS. 

L&)),$1" %&4%+(3-(" 8&6&" ;.&,,-" .$'(/" 4@'" 821,$(+()" $)" #&2" $'2" %-*'" 8,2-("

%&4)()1&6'>/&))&?" W2145)0" &/" '(-1$'/())(" 6@++" @1" :" +<D,6&'" ,$%-2'%" ,7+&'(-1$'/&'"

B&1)8(,0&'"X<&'+&0*--2'"#&'"%$4"%32')()1"4:)".&+)&/("24"8.$')(1"%&4)()1&6$',(".>'("

8;--&/" ())&)" :%,$)%+&" ':+(%()%?" K.:" ,&1/(" @1" &6" %-&/" :" '&))%*+)()&" %$4" %-*'-"

%32')()1&4$'+("71"8&6/(",(-,&"82145)0"24"&/"8.$'<2"@1"45)0("+74&%-?"

B&))%*+)"%$4"#$%%("$'"$()2)1(%"4D12,$1"4$/"2-&)+74&)0("8<;,3"71"&/%-7/?"Y5'%-".(,"@1"

#&++&" .(/4>,$)024"4:)24" ;)>1<2,$1" %&4%+(3-(" 71" 1'$()&1*/&'" 233,Z%()1&'?" K&/" $'"

$++(" %<;,6%&1-" &/" 6*,+" :" ;=5'1/&4(+,2" %-&'6(" 1$6(" %@'" -:4&" -(," #$%%" &/" '>/&" %-&'6" %(--" .(/"

8;%+*,&)$4&?""

[$(/=$()&)0(" .$'+$6)(%()%" $'" \(,<&" X;'&"]4&'%0*--('I" %$4" 6>'"4:)&'" &,,'&" =$%-2" #&++('"

65'('" #7,()4>/(I" <;+.>/)(" 71" 1*/" ';/" ;%&4-" #.:" &/" .$'&" ;.&,,-" -(," -&+%?" \,:+('"

,$(/=$()$)02'"$'2".&)062)0)('?"

[7+&.$'+$6)(" :" 4$(%-&'&);4(" 1$-2'" .&C(/" )$4$)024" :" &2124?" K&/" ;--(" .(/" 24" #$--&"

.$'+$6)(I" #&'" %$4" 4@'" 6&))%-" @1" 76-" .$'&" $()&" :" 8$(4()24" 4$/" #;" -(,6())()12?" O)12"

L&1)$2" \+9,&0*--2'" .(," @1" #.:" #&++&" %+$44-(,$1&)" ,7+&%3'$--" %$4" 8$6/(" .$'(/" =Z%)&"

$()4&))&,$12'";)"3*,(-:%+'&".&)1&.$,-&"%$4"76-"2'/2"&/"#'&%(?"L$%-2"%+(3-("&/".(/".7'24"

;.&,,-"%&44;,&^"

L(+(,.>1&%-&" %-2/)()1())" 6@++" @1" #*" 8<;" 6<D,%+5,02"4())(?" Y7'$,0'&'"4:)('" 1$'/2"4@'"

#&/" +,$(6-" &/" %())&" .$'+$6)()2" 8.$)>'" %$4" .&'" 4$/" *-&+4&'+&/'(" =&')&3D%%2)?"

_(1()4&/2'"4())I" J(%%2'" `;,," J(%%2'&'%7)" %-200("4(1" 6';" 2338&6(" -(," $)0&" 71" #'$5--(%-"

$++(";"#.:"&/"%-&33&":"4(1"%-;,()2?"a)"#$(''&"%-2/)()1%"8$6/("@1"$++(");/"#$%%24";6&)1&?"

B&))%*+)())(".(,"@1"-(,$()+&"65'('45)0())(":",:6("4:)2I"\(1'9)2"],&6%0*--2'"71"$(1()4&))("

8$))&'I"J2))&'("Y,*.$)Q"%&4)()1&4&))(?"



  

6 

2341*531$01"'

!678966:8';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'<"
(=>68(?6';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'@"
-A8B9CD';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'E"
F;" DGGH(GH:8';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'I"
G?G" WAUb"_Bc"U[Kd]bU\ULeOeJUBf"???????????????????????????????????????????????????????????????????????????????????????????????????????????????????"g"

J;" K2GGDGH(8(BBD';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'FJ"
E?G?" YBda[\[heiO\j_eeOeJUB"TJ"U[Kd]bU\UL\MUBY"?????????????????????????????????????????????????????????????????????????????????"GE"
E?E?" \ULeOeJUYBkbOe"????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"GH"
!"!"#" $%&'()*%'%+,(-./('(-012%'%+1-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-#3"
!"!"!"" 4'5(65,(-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-#7"

E?H?" J__BM"WTY\M_i_"TJ"L_eeOeJUBLO\LcecB"????????????????????????????????????????????????????????????????????????????????????????"EF"
!"8"#"" 9,%+,2:;1;60'-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-!!"
!"8"!"" <=%%'%+1(-(1%%0>?%1('%%1(-@-A%BC0?,(%-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-!!"

<;" (L-28L(-8MLD';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'JE"
H?G?"MO[JUeJcBI"YBUL[UJ"MO["YBkbU\AOb\"TJ"BUee\]jeUB\`cBeOeJUB"????????????????????????????????????????????????"El"
H?E?"\d]eUBWTBe"BUee\]jeUB"?????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"Em"
3"!"#"-D1%%0>?%1(0E,(%'%+1(-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-!F"

H?H?"UbY_BbOB"TJ"JUJeU\nYece"??????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"Eg"
8"8"#"-G5+=(51(A6.'%+-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-!H"
8"8"!"" -I'+'%&;=+1(-(1%%0>?%'(-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-!H"
8"8"8"" J1+%10K.%,%-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-8L"
8"8"3"" J(='%'%+-+1+%1-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-8#"

H?o?"B_he\[U"UY"AObMn[cL"????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"HG"
H?l?" \ObY_BbO[_J"a[OMULa["???????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"HE"
H?m?"BpMMLkMO"TJ"aWkMMcLUM?"???????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"HH"
8"M"#"" -NA6CC,21C-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-8O"

H?q?" [!j[_JUB"eObcB\MnbcB"?????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"Hm"
@;" GDL:8>6NL:8';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'<O"
o?G?" \ULj_``eO"_bU"\ULAOeeUf"TJ"\AT"[!bcB"KUb"Wda"TJ"WOee"A_Bc[_OjOeeI"K_\\O"X_MBOI"M_jcB"

AOb" oF"
3"#"#"" P12?=EE%'-Q-P120C1(.015';'R-S'50=2T1%&'-=51-1%&0C65'%+,(U-"""""""""""""""""""""""""""""""""""""""""""-3L"
3"#"!"" V=;0C1-A1+02,%12:;-W0;1%&0-X-0T:S1(*CS=+,('%%-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-3!"
3"#"!"" P12S'%%1-Q-Y15-0?'EC'(-0SB-2'?;,-2:;'-15-A1.1-.('5-B+-15-Z15-0[-012A;T>2,(-:-2';;'-

(@?T1- 33"
o?E?" \ULeOeJUY_B[Ob"??????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????????"ol"
3"!"#"" $%&'()*%'%+,(-Q-Y*-Z1(.C-15-S=(1-S'5)*'%%-K;;,-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-3O"
3"!"!"" 4'5(65,(-Q-4'5-=(,2-15-(=/%1-15-01%%.6(1-Z:-B+-Z='(-=(,-15-(=/%1-15-01%%.6(1-

B??,(- OL"
3"!"8"" \:;12'5;1('%%-W0;1%&-Q-Y15-S';T1-1;;'(-S=(1-S'%'(-W0;1%&0-Z=+1(-W0;1%&-=(-15-)='C1-0[(-

2=5-Z='2-A6CC'-"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-O7"
3"!"3"-]'5,(0C151^-Y=CC1-=(-=??'-)1(1-0E,(%'%+-,2-15-%:-0=2-)=0C('-%'5,(0CK5,-A=;&,(-;@?1-

0E,(%'%+-,2-15-%:-%'5,(0CK5,-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-OH"
o?H?" \ULeOeJUY][jOb"S"h_\I"LOeO\M_B"????????????????????????????????????????????????????????????????????????????????????????????????????????????"mG"
o?o?" B!jOe"TJ"U[Kd]bU\ULYp[UJOb"??????????????????????????????????????????????????????????????????????????????????????????????????????????????????"mq"



  

7 

3"3"#"" P2:(@?'5-W0;1%&-Q-RRW-B??1(-012%'%+,2-S'5-K%%,(-(@?'-S=(5,(-1;;C1.-2'?';;-
150CK5,2,%,("_-""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""-MF"
3"3"!"" G;ZT>51012.[;1+'5-Q-Y:-S=(5,(-C';-='%AS=(-0SB%1-1;ZT>5;=+-2=%%'%+-""""""""""""""""""""""""""""""-MH"

E;" :B8ML(';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'PE"
l?G?" \M_Yec[Uc\M"ceiOBXreOeJ\A_Bj[UJf"?????????????????????????????????????????????????????????????????????????????????????????????????"ql"
l?E?" La[ULOb[UBOee"!\[Uei"TJ"\daAUBrMA_JcBOee?"???????????????????????????????????????????????????????????????????????????????"qq"
l?H" \ULXUei"\ULeOeJUYc[[MBrUeeU"AOb"B!jOb"TJ"U[Kd]bU\ULYp[UJOb"??????????????????????????????????????????"qs"

Q;" CAK(A8L';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'PO"
P;" R2DBDC7(>K89';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'IS"
=D=CDAH8(TRU';;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;'IS"

"



  

8 

"

F; D44V+4V&$'

B&))%*+)"4:)"-(,"LU"3'*6%":"&,#<*/&%&4%+(3-24"6<&,,&'"24"2)0('=9)()12'I".(/'>/2'"71"

.(/87'6"%&4)()1&62,,-'9&":%,$)%+&"':+(%()%";"&,#<*/&.$--.&)1("-K&'"8$6"@1";821&";"#.:"&/"

%+7/&" 8.7'-" &/" :%,$)%+('" %&4)()1&62,,-'9&'" %<;.&'9-.$1%4;,&" ;" &,#<*/&.$--.&)1(" 8&6("

$()8.$'-" %&4$(1(),$1-" .$'+,&1" $/&" &/6$'/('" #$1&'" +$42'" &/" #.:" &/" %$4<&?" K&'" %$4" 6&1"

4(--" %)Z%-" 24" %&4%+(3-(" ':+<&" ;" 4(,,(I" .$'/2'" '&))%*+)()" ;.&,,-" 4(/2/" 9-" 6';" ':+()2I"

#?$?&?%?" &/" 62,,-'9&')('" %$4"@1" '&))%&+&"%$4<&";"$())"$/&"&))&)"8;--" :"24=7/(" :%,$)%+&"

':+(%()%?""

[$(-&%-" .$'/2'" .(/" &/" 6;" 233,Z%()1&'" 6';" %&4)()1&6*,+(" 24" %-D'6" #$%%" :" %&4)()124" 71"

0'&1&"#&))(1"233"$()8.$'<&"45)0"&6" %-D'624" :%,$)%+%"%&4)()1&6*,+%?"M(,"#$%%"&/"%&6)&"

#$(4"233,Z%()124".7'2"-$+()".(/-D,".(/"&/(,&"4$/"'$5)%,2"&6"&,#<*/&%&4)()124"71"#&2"

=7'()"%&4&)".(/"8$,%-2"%-'&24&"71"%-$6)2'":"%&4)()1&6'>/())("4$/"6,7++2)"71"1'$()()12"

1&1)&?"

W2145)0()" &/" '&))%*+)())(" +74" %4;4" %&4&)" :" );4()2" #$1&'" '>00" .7'2" %&4%+(3-("

!%,&)0%" .(/" &,#<*/&%&46@,&1(/?" !" ;6&)1&" 24" %&4)()1&->+)(I" #&'" %$4" )$4$)024" .7'2"

+5))-" 8$,%-2" %-$6)2'" 71" %-'&24&'" %&4)()1&6'>/&))&I" .&'" $(--" .$'+$6)&" ;6&)1&)%" &/"

2)0('=9&"%&4)()1&.(/'>/2'".(/"&))&/"':+(?" !"#.:".$'+$6)(".&+)&/("%9"%32')()1"8<;"4@'"

24"#&/"8.$')(1":%,$)%+-"%&4)()1&6*,+"=$(--("%@'":"&,#<*/&%&4)()124?"

[$(/=$()&)0(" .$'+$6)(%()%" $'" \(,<&" X;'&" ]4&'%0*--('" 71" 8*6%-" '&))%*+)()" :" %$3-$4=$'"

;'(/"EFGE?"c46&)1"'&))%*+)&'())&'"$'2"HF"_tM\?""

B&))%*+)()"%+(3-(%-";"#&))".$1"&/":"8@'";"$6-('".$'/2'"'>--"24"#&/"8.&/"%&4)()1&'"%@2"

71"42)2'" ;"4(%42)&)0(" %&4)()1&67'4("4(,,(':+<&%&4)()1&" '>00";%&4-"821,$(/()124"

24"#&/"8.$')(1",(-(/"$'";"%&4)()1&?"

!" D/'24" +&6,&" .$'/&" #>'" +$))()1&'" %&4)()1&6'>/&))&" 71" 6'<;,%,5)0(%8511<2"

&,#<*/&%&4%+(3-&))&"%+7/&/&'"%$4"8@'"$(1&".(/?"K&'".$'/2'"%@'%-&+,$1&",$(-&/"$6-('"#$(4"

&-'(/24"6'>/&))&"%$4",$11<&"-(,"%&4%-&'6"71"%&4.())2?"
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K'(/<("+&6,())"6<&,,&'"24"#>'"&/6$'/('"%$4"=$(--".&'".(/"'&))%*+)()&I"$)"#&'".&'"6&'(/"$6-('"

&/6$'/24" $(1()0,$1'&" '&))%*+)&?" 71" .&'" '&)%*+)&''&44())" 65'('=>'&6'>/(,$1" );,12)"

.$1)&" #$%%" &/" 8@'" $'" .$'(/" &/" '&))%&+&" 8.&/" 1$'(%-" 8<;" ;+.$/)24" 8*3" .(/" ;+.$/)&'"

&/%->/2'"9-"6';"%<*)&'87')("8*3%()%?"

e(/2'%-D/2'".(/-&,&".$'/&"=('-&'":"o?"+&6,&?"K&'"$'".(/-D,24"-$,6-"%&4&)"-(,"#$%%"&/"+74&%-"

&/" %&4$(1(),$124" $/&" %2)0'&)0(" 6';%D1)24?"e7-&/&'" $'2" =$()&'" -(,.(-)&)('I" $)" @1" 8$6"

;%+(,(/"4@'"#&))"'@--"&/"%)5'-&"#>'"&/"=$(/)(".(/4>,$)0&"4())&?"B&))%*+)&'$6)(/"$'"

.(/+.>4-"71"#.:"-$,"@1"$/,(,$1-"&/"='$1/&%-".(/"#$(''("=$(/)(?"

!" 6(44-&" +&6,&" $'" 24'>/&" #&'" %$4" 1'$()()1" .(/-&,&" $'" %$--" :" %&48$)1(" .(/"

+$))()1&'&44&" '&))%*+)&'())&'?" K&'" +74&" :" ,<*%" #&2" &-'(/(" %$4" 4@'" #*--2"

;821&.$'/2%-?"

\<D--(" +&6,())" 6<&,,&'" &/" ,7+24" 24" #&))" ,>'0*4" %$4" 0'&1&"4;" &6" '&))%*+)())(" ;%&4-"

-(,,D12'"&/")Z<24"'&))%*+)24"#&'"%$4"Z4%&'"%32')()1&'"8&6&".&+)&/?"

L(,,(':+<&%&4)()1&'" =$'&"4$/" %@'" 02,&'62,,&)" =,>"#&'" %$4"4&'1-" $'" &,4$))()1(" *,<*%-?"

\&4)()1&')('" $'2" '$5)0&'" &6'&+%-2'" %-&'6%" 8$6/=2)0())&" $()%-&+,()1&" %$4" .())&"

.())2)&" %:)&" '@--" $()%" 71" %;" %$4" 0'$12'" 6(%+())" 9'" %<*)24" 71" .$'/2'" %-&'6" #$(''&" 8@'"

'&))%&+&/?"

F;F' RW+X'Y$&'+0Z[\X+*+/414V+$]'

\&4+.>4-"65'%-&";+.>/("65'%-2"1'$()&'"%-76)%;--4;,&"\&4$()2/2"K<*/&))&"$'"4&'+4(/"

%;--4;,&)%"$6-('6&'&)0(u"

`"""aG5-S1(5S='C1-A='20.('5-B+-K(/++'-B+-+=(1-@-ZS@-0?/%'-S'(?1(R-012='+'%;=+1(-(:50C1.1%'(-C';-

15-?B21-@-S=+-./('(-B+-=/51-A6CC,-:-.('5(B.'-B+-C';-15-)6;1-%'5,(-:(:01(15+=(5'(-=51-.('5(B.-

B+- C';-:- .('5012;=+1%-A:CC-B+- @- 012(62'-S'5-+(,%&S1;;1((=+;,(- ([CCS@0'-B+-ZT>51([CC1(-15-

?B21-:-06CC,2-=51-;1,0%-2';;'(@?T1-&=';,2:;1-=51-:0C1%&0R-0=2-;='51-?1%%-C';-.('5(B.0"#-

a+.>/("#$--&"24"&/",$5%&"0$(,24;,"':+<&";"6'(/%&4,$1&)"8;--"+&,,&'";"&/"':+("1$'("4$/"%@'"

%&4+742,&1"-(,"#$%%"&/"%+&3&"%;--"24"0$(,24;,?"K&))(1"$'2"4(,,(':+<&%&4)()1&'"&/6$'/"-(,"

&/"S1(5S='C1-A='20.('5-B+-K(/++'?"\,:+('"%&4)()1&'"#<*)&"$())(1"D/'24"-(,1&)1(I"%$4"#*"$'"

                                                        
G"\&4$()2/2"#<*/(')&'I"Ggol"
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-$)102'" A='20.('5'- B+- K(/++'" $)" #&/" $'" &/" &2/.$,0&" %&4%+(3-(" ':+<&" ;" 4(,,(" $()%" 71"

%&4)()1&'"24"%&41&)1I".(/%+(3-(I"&2/,()0&%+(3-()12"71"%.7"4>--(",$)1("-$,<&?"

L(,,(':+<&%&4)()1&'" 1$-&" #.:" .$'(/" &6" $6)&8&1%,$124" -71&" $()%" 71" -.:8,(/&" %&4)()1&'"

!%,&)0%" 71" \7.@-':+<&))&" 24" %:,0" .7'2" 8@'" ;" ;'24" ;/2'I" 8$')&/&',$124" -71&" $()%" 71"

.&')&'%&4)()12'" !%,&)0%" 71" X&)0&':+<&))&" .&'I" 8&1%42)&%&4)()1&'" $()%" 71"

W&6'@--&'%;--4;,("\&4$()2/2"#<*/&))&I"$/&"#;"%&4)()1&'"24"4&))'@--()0("$()%"71"-?&?4?"

j.$))&%;--4;,(" \&4$()2/2" #<*/&))&?" L(,,(':+<&%&4)()1&'" 1$-&" .$'(/" &,,-" 6';" -.:8,(/&"

%&4+742,&1("-.$11<&"':+<&"24"$()%-&+&"4;,$6)("233":"#&/"&/".$'&"&,,%8$'<&'"%;--4;,(",:+-"

71"\-76)%;--4;,("\&4$()2/2"#<*/&))&I"#&'"%$4"6,$%-"':+("8$(4%",;-&"%(1".&'/&"%&4$(1(),$1"

4;,$6)(" 71" 8&1%42)(?" \&4)()1&'" #$%%(" 1$-&" 76-" .$'(/" 9-+74&" ;'&,&)1'&'" .())2" .(/"

%&4)()1&=7'/(/"#&'"%$4",$(-&%-"$'"&/"=;/('"$/&"&,,('"&/(,&'"6;("%$4"4$%-"9-"9'"#$(4?"

\&4)()1&'" ':+<&" $'2" 8()%" .$1&'" $++(" $()1D)12" '(%&.&C()" &,#<*/&4;,I" 8$,02'" 1&)1&"

4&)),$1"%&4%+(3-("4$('&"71"4())&"9-";"#&/"&/"%$4<&?"A$)<2,$12'"$()%-&+,()12'"%$42'"

$6,&2%-" 76-&'" $)" 8&))" 1$'('" %@'" 1'$()" 65'('?" \&4)()1&'" $'2" #.:" $++(" $()1D)12" 67'4,$1('"

$()%" 71" 89%&,$(12%&4)()1&'" $/&" %-&'6%%&4)()1&'I" #$('" $'2" $())(1" 42)),$1('" 71"

*67'4,$1('?" \&4)()12'" $'" %&4+742,&1" -.$11<&" $/&" 6,$('(" &/(,&" 24" -(,-$+(/" 4;,?"

i>4(1$'/('"8.$'%0&1%%&4)()1&'"$'2"%&4%+(3-("67'$,0'&"71"=&')&I"#&'"%$4"%&4(/"$'"-?0?"

24"8;--&-:4&I");1'&))&'"%$4"%$4<&"24".$'+%+(3-()12" :"1&'/.())2"$/&"%&4%-&'6%&/(,&'"

%$4"%+(3-&"4$/"%@'".$'+$6)24?"

W.$'" 71" $())" 8$62'" %())" 8;--())" ;" &/" %$4<&" :" 0&1,$12" ,:6(?" \24('" $'2" 1&,,8&'/('" ;" %())("

%-D/2" 71" );" #&'" &6" ,$(/&)0(" &))&/8.7'-" D,,2" %:)2" 6'&4" $/&" );+.>4,$1&" $)12" 71" ,$(+&"

<&6).$," $()8.$'%%+7)&'"*1)&',$(+"#&'" %$4"#$('" +74&" %:)2" <&6).$," 6'&4"4$/"+912)"$/&"

49-24?" U/'('" $'2" ,()('" 71" $6-(',;-%%&4('I" .(,<&" &,,-&6" .$'&" $,%+2,$1('" 71" 4(%%&" #&'" &6"

,$(/&)0(" &6"4D'124" ->+(6>'24".$1)&"#$%%" &/"4$('(" 8&'/<&C,&'" 1$-&" .&,-&/" 56('" #&))(1"

6*,+?"Y,$%-('"$'2"$()8.$'%%-&/&'"#&')&";"4(,,("71"'$5)&"&/")7-&"8$(,='(1/&"%+5)%$4("-(,"&/"

6())&" ,&2%)?" K*" 1$)12'" %2424" (,,&" &/" 6$-&" 4(,,(.$1()" 4$/&)" &/'('" );" >-:/" 6&'%>,24"

%&4)()124?"K.:"$'"%-2)024"-&,&/"24"&/"%24('"%@2"6>00('"%&4)()1&4$))?"K;"$'";--".(/"

6*,+"%$4";"&2/.$,-"4$/"&/"$(1&"%&4%+(3-(".(/"&/'&"71"+74&%-"&/")(/2'%-D/2I"76-"#.:"%<;,62"

:"8&1?"c4":%,$)%+&)"%&4)()1&4&))"+&,0&%-':/%;'&))&".&'"%&1-"&/"8&))".>'("&))&/8.7'-"

8$'%8D6/()1(" $/&" 3*+$'%3(,&'(E" K&'" .&'" .:%&/" -(," #$%%" 8.7'-" 8&))" 8$6/(" +7'-,&1-" &,,&"

                                                        
E"W'$())"B&1)&'%%7)"71"W<D'-2'"J2))&'%%7)I"EFFqI"Hs"
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4D12,$(+&" :" %-D/2))(";/2'"$)"%&4)()1&'"8*62%-"71".&'"#$%%".$1)&".(/"D,,2".(/=9())"$6"

.(/%$4<&)0())">-,&/("&/"=$(-&"='D1/24I"$/&"8.7'-"8&))""

`"""a- 0T:'- T1.%1%- ./('(-A=;bC,-?;6?'- RR>S'%1('%0_-B+-?B2'- T1.%1%-2=5-?(>?-:-2>C'-

)(1+5'"8-

K$%%(" );,12)" ;" %&4)()1&" $'" $()4(--" 6'$+&'" ,(-2/" &6" 821%&)&8>--(" +&,0&%-':/%()%" 71"

'$&,(%4&I"#&'"%$4".(/%$4<&)0())"$'"4*-8$'<("$/&">S'%,(I"71"%&4)()1&')('"1&)1&"9-";"#&/"

&/" &))&'" &/(,())" ;" +7%-)&/" 8()%?" !" 0&1" 1&)1&" 6'>/(" %&4)()1&->+)())&'" 9-" ;" D1)"

.()%&4,$1'("%&4%+(3-("%$4"-&,%.$'-"8$62'".$'(/"%+'(6&/"24"$()%"71"8@'"+$42'":",<*%?"

                                                        
H"\&4&"8$(4(,0"
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"

J;' KY4414V+$+//1'

J;F;' -$[%0*054#1*^Y4414V+$'.V'+0Z[\X+*+/*"+$3'

Y'<;,%,5)0(%+$))()1&'":"&,#<*/&%&4%+(3-24"$'2"%&6)"82145)0&6'>/(,$1'&"+$))()1&"%$4"

4?&?" 6<&,,&" 24" %&4.())2" ':+<&I" 6,*+(/" .:C,8>/(o" v'%C=(&=E=%&=%c=w" 71" 6'<;,%,5)0&"

%-76)&)&8511<2" v;')=(1;- '%0C'C,C'B%1;'02w?" K>'" $(1&" '>-2'" %:)&'" &/" '$+<&" -(,"

.$%-2'$.'*3%+2"233,Z%()1&&,0&'())&'Il"#&'"%$4"-'9";" 6'&46&'('I" 6'$,%("71"'D+8511<2".&'"

&,,%';/&)0(" 4$/" #$(4" [7P+$I" A7,-&('$" 71" \3()7Q&" :" ='700(" 65,+()1&'?"

Y'<;,%,5)0(%+$))()1&'"&,#<*/&%&4%+(3-&))&",(-2"8()%".$1&'"$++("0&1%()%",<*%"65''"$)":",7+"

65''(" 8$(4%%-5'<&,0&'())&'" #$1&'" 67'%$-(" X&)0&':+<&))&I" x770'7N" x(,%7)I" %$--(" 6'&4"

6'(/&'-(,,D12'?" K&'" ,&1/(" 8&))" -(," 6<*'-;)" 32)+-&" %$4" +74(/" 1>-2" :" .$1" 65'('" 6'$+&'("

8$(4%%-5'<&,0('?"!",7+&32)+-()24",&1/("8&))"-(,"&/"%-76)&/"5'/("=&)0&,&1"#<*/&"8$(4%"-(,"

#$%%"&/"+74&";"6,*+)2".:C,8>/("':+<&";"4(,,(?m""

!",<*%(";-&+&"4(,,(%-':/%;'&))&"4$/"6&,,("K<*/&'=&)0&,&1%()%"#*--2"82145)0('"x(,%7)%"24"

6,*+(/" .:C,8>/(" =Z%)&" *'&2)%><&'" 6'&4" $6-('" EF?" D,0())(?" !" +<D,6&'" &2+())&"

&,#<*/&.(/%+(3-&" +742"#>'"#*" &6-2'" 6'&4" %)$44&";" ;--2)0&" ;'&-21)24" :" $)02'=>--2"

67'4(")Z6'<;,%,5)0(%8511<2?"Y'>/(4$))(')('"j$78&)$"71"e5$"%$1<&":"=*+"%())("dBe=(-1%&-

f%C=(&=E=%&=%c=-&/":" ,<*%("&2+())&"%&4%+(3-&"':+<&".$'/("':+()"*8<;+.>4(,$1&"8;/"8.$'-"

D/'2"71"#.:"#2'6("&,#<*/,$1&'"%-76)&)('" -(,"#$%%"&/"8&,0&"2-&)"24"%&4%+(3-()I" '$1,2'"71"

%;--4;,&?q"U'-82'"\-$()"=$)0('";":"1'$()"%())("gBB(&'%1C'B%-1%&-gB;;1)B(1C'B%^-D=+'2=0-'%-

1%- G%1(cA'c- hB(;&" &/" 4$/" %&4$(1(),$124" 8&1%42)24I" $()%" 71" &,#<*/&%-76)2)24I"

.(/%+(3-24"71"D/'2"%&4+742,&1(I",$(-("':+("$6-('"&,1(,024";.())()1("v2,C,1;-+1'%w"71"#.:"

%@"8&12'"':+<&"&/"%-&'6&"%&4&)?sg"

                                                        
o"Y,*+(/".:C,8>/("1$'('"';/"65'('"#.:"&/"':+("%@2"$6)&8&1%,$1&"8;/"8.$'-"D/'2"71"=$(-("#.:"$++("
8$'.&,0("
l"X&,0N()I"GggHI"GE"
m"x(,%7)I"GgGsI"%*--"E?"<&)9&'"EFGo"
q"j$78&)$"71"e5$I"GgsgI"EgSHG"
s"K$%%("821%2)"$'"$++("*,:+"82145)024"B7=$'-%"\P824&)"71"d$&)%"L7))$-"24"j7,&y"71"
%-;,=&)0&,&1(/I"%<;"\P824&)I"GglF"
g"\-$()I"GggHI"HGSHE"
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B7=$'-"i?"`2-)&4"=$)0('"8()%".$1&'";":"1'$()"%())("i'E;B21c/-1%&-iB2=0C'c-dB;'C'c0^-9A=-

jB+'c- B.- 9eBQj=S=;- J12=0" &/" &,1(,02'" ;.())()12'" ':+<&" %@" $++(" $)0(,$1&" &,1(,02'"

;.())()12'" $()%-&+&" 8&1%42)&&/(,&" ())&)" ':+<&))&?" W&))" %$1('" %&4)()1&62,,-'9&" :"

4(,,(':+<&%&4)()124" #2'6&" &/" +,<;%-" .(/" -.$))%" +7)&'" .(/'>/2'u" &))&'%" .$1&'" 8()&'"

8$6/=2)0)2" .(/'>/2'" .(/" .(/%$4<&)0&))"71" 8()%" .$1&'" .(/'>/2'" .(/" %-<*')4;,&4$))"

71"8&1%42)&&/(,&"8$(4&" 65'('?"K.:"1$-(" %&4)()1&62,,-'9&'"%-&/(/"4(,,(" %-$()%"71"%,$11<2?"

U,#<*/&%&4)()1&" #&'6" &/" %&4#5++<&" 8$(4&" 65'('" 71" #.:" 1$-(" %&4)()1&62,,-'9(" &,0'$("

%&4(/"1$1)".(,<&"24=<*/$)0&"%())&u"':+(%"71"8&1%42)&&/(,&?GF"

"

J;J;' >+/414V+3$_X14'

[(%-()" &/" %$4<&" $'" :" %$))" 6,*+()" 71" $()6D,0?" _()%" 71" 6'&4" +74" :" ())1&)1(" #$%%&'&'"

'&))%*+)&'" $'2" %&4)()1&'" %-*'" #;--2'" :" 4&)),$124" %&4%+(3-24" %$4" 6,$%-('" ,>'&" 6';"

=,&2-2" =&')%=$()(" #$1&'" %$4<&" #&'6" 24" 8.$'" ;" &/" 8&6&" '&2/&" [$17S+2==())" $/&" 24"

9-(.(%-&'-:4&?" \24('" $'2" ,2)+)('" :" 0&1,$124" %&4)()124I" 4$/&)" &/'('" #2'6&" &/" 8&6&"

4$('&" 65'('" #.:" &/" +74&%-" &/" )(/2'%-D/2?" \-'&C" :" =$')%+2" +$42'" $(1(),$(+(" 6*,+%" -(,"

%&4)()1&":",<*%"#.:"&21,<*%-"$'"&/"6'$+&"=&')(/";"$'6(/&'&"4$/"&/"%$4<&"8$,02'"$)"=&')(/"

%$4"6>'"%:)2"6'&4"4$/",<96&'("8>--(?""

_()4(--" .$1)&" #$%%" 8.$" *,:+" .(/" $'24" #$1&'" &/" %&4)()124" +$42'" 8$62'" #'*&%-" 8$(,"

6'>/(1'$()" 24" %&4)()1&->+)(?" W9)" 4(/&'" &/" #.:" &/" 8<;,3&" $()%-&+,()124" &/" .$'&"

4$/.(-&/('"24"8.$')(1"%+2,("%$4<&"71"89)",$112'"-(,"&/1$'/('"-(,"#$%%"&/"6())&"%$4"=$%-2"

&/6$'/(')&'".(/"#&/?"Y'>/(1'$()()"4(/&'"$++("$)0(,$1&"&/"#.:"&/"&,,('"%$4<(";"%&4&"8;--"

8$,02'"&/"8.$'"71"$())".())("%$4"=$%-"9'"$6)24"71"&/%->/24"8.$'<2"%())(?"_()"%->'%-&"

'&))%*+)&'%-D/"A$%-2',&)0&":"6'>/2)24"$'"`Te"vd(B+(12-B.-]=+BC'1C'B%w".(/",&1&0$(,0"

W&'.&'0S8;%+*,&":"X&)0&':+<2)24"$)"#&'"$'"'$+()"D6,21"0$(,0"%$4",Z-2'"&/"8()24"4D'12"

8,(/24"%&4)()1&?""

U,4$))-"4(/&" 6'>/()"&/"#.:" &/" %&4)()1&6*,+" 6$%-(" %(1"$++("24"76" :" %-D/2"%())(I" &/"#&/"

821("&/"$(1()" 6'&4+742I"&/"#&/"%@".$,"2)0('=9(/"71"&/"#&/"%+(,1'$()("8&1%42)("=$11<&"

&/(,&?"W@'".$'/&")7++2'"&-'(/("%&4)()1&6'>/&))&"-$+()"-(,");)&'("&-8212)&'?"M(,,D12'"&/"

2)0('=9)()1(" 65'('" %&4)()1&.(/'>/2'" .$'/&" %+7/&/&'I" 8.$'%" +7)&'" 1&1)&%D6)2)&'" $'"

                                                        
GF"`2-)&4I"GgssI"oHHSoHo"
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\<*)&'87')"'&))%*+)&'())&'"$'"&6&'".:--"#.:"4&'+4(/"8$))&'"$'"&/"%+7/&".())2&/6$'/('"
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4@'" 6())%-" ,:+,$12'" -(," &/" 1$'&" %&4)()1&6$',(/" $'6(/&'&" 8<;" 7++2'" $)" ':+<24" %$4" 8&6&"

%-$'+&"%&4-&,%S"71"%&4)()1&8$6/?"p1".7)&/(%-"&/"%<;,6%D1/2"-(,"#$%%"&/"1$-&"&6%&))&/"#;"

-(,1;-2" $)" .&'/" <&6)6'&4-" &/" 1>-&" #$%%" &/" 0>4&" $++(" %&4)()1&6*,+(/?" K.:" .&,0(" @1" &/"

%+7/&" $6)(/"9-" 6';" $(1()0,$1'(" '&))%*+)&'8$6/I" #&'" %$4"@1" ,$(-&" %+(,)()1%" ;" $6)()2I" %='?"

IIA$'%-$8$){":"4$'+()12"L&C"x$=$'%?om""

Y'>/(,$1-"%<*)&'87')"'&))%*+)&'())&'"+$42'"9'"#'$42'";--24"-(,"#$%%"&/"&2+&"'@--4>-("

#$(''&" $)" %&4+.>4-" 6'>/(4D))24" $()%" 71" B7=$'-" j?" h() (Hart)I" t8'(%" W&'-" 7?6,?" $'"

#':3'*62)"D6,21"&/6$'/"-(,"#$%%"&/"&2+&"'@--4>-("'&))%*+)&oq"71"8@'"8$62'"#.:".$'(/""=$(--"

+$))()1&',$1'("#':3'*62)?"K$('"+$))()1&%+*,&'"%$4".$'/&"%+7/&/('"$'2"$6-('6&'&)0(u"

&w" W$,%-2" +$))()1&'" %&4)()1&->+)())&'" 6';" %&4-:4&)24I" $)" #>'" $'2" :" %$))"

6<D,='$5--&'" 71" +$(4,:+&'?" e(/2'%-&/&" #$(''&" $'" 56(',$(--" %9" %&4&I" &/6$'/('" 8()%" .$1&'"

*,:+&'?"

=w" Y'<;,%,5)0(%+$))()1&'"&,#<*/&%&4%+(3-&))&?"\;"%+*,("%$1('"7++2'"&/"1*/"%&4.())&"
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2))-"&/"6<&,,&"24"8&)&"8@'?""

U6" D/'24" 8$(4(,024" 24" :%,$)%+&" &,#<*/&%&4)()1&" :" %<;.&'9-.$1(" $'" 6<D,0())" &,,2'" &6"

=*+24"71"'(-24"$()%"71"-?0?"P1+1-;1%&A=;+'02:;0'%0"$6-('"i&.:/"],&6%%7)lF"71"P';.,(-A1.0'%0-
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;" .(/-D,2)24" .(/" .(/4>,$)02'" 4:)&" %-*/" &/" 82145)0('" 4:)&'" 71" ;8$'%,2'" 45)02"
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'&))%*+)()&?'
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W-2=+'%1C('5,2-=(,-='+'%&;=+1(-(1%%0>?%'(-%:;+,%-0=2-;=/.'(-Z[(-15-(1%%01?1-

(=/%0;,- .>;?0- @- 02:1C('5,2- 2=5- ZS@- 15- %BC1- :?S=5%1- (1%%0>?%1(15.=(5R- 0"0"-

&T*ES'5CK;"-`"""a-Y15-0=2-='%?=%%'(-='+'%&;=+1(-(1%%0>?%1(15.=(5'(-='%%1-A=;0C-=(-

15- %:;+,%'%- ;=/.'(- Z[(- 15- C=%+T1- ,2.TK;;,%1(=.%'- .(:- 0T>%1(AB(%'- Z:CCC1?=%&1-

(1%%0>?%1('%%1(- B+- 0?';T1- Z:- 2=(?'%+,- B+- C*;?,%- 0=2- Z='(- +=.1- A=+5,%R-

1C),(5,2-=51-A;,C,2"O8O3--

K&'" %$4" @1" '&))%&+&" 8$1/2)" 9-" 6';" '$5)%,2" 6;4$))%" 8*3%" 71"4>,(" #&/" %$4" %;" 8*32'"

%$1('"24"4;,(/"8$6"@1".&,(/"&/"=$(-&"'&))%*+)24"())&)"8$6/&"$(1()0,$1'&"'&))%*+)&?""

d78)" x?" t'$%N$,," =511('" %:)&'" 82145)0('" 24" $(1()0,$1&'" '&))%*+)('" ;" 82145)024"

B7%%4&))%"71"B&,,(%"71"%$1('"&/"$()+$))("$(1()0,$1'&"'&))%*+)&"%@2"4?&?"&/"#>'"=511(%-"

                                                        
lH"W$))()+I"W2--$'"71"X&(,$5I"EFGGI"g"
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d=(A1E0-B%=-B.-CA=-21'%-&'0C'%cC'S=-.=1C,(=0-B.-r,1;'C1C'S=-(=0=1(cA-'0-CA1C-CA=-1EE(B1cA-1;;Be=0-
/B,-CB-'&=%C'./-'00,=0-.(B2-CA=-E=(0E=cC'S=-B.-/B,(-0C,&/-E1(C'c'E1%C0R-1%&-,%&=(0C1%&-CA=-2=1%&'%+-
1%&-'%C=(E(=C1C'B%0-CA1C-CA=/-+'S=-CB-)=A1SB',(R-=S=%C0-B(-B)T=cC0"-
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&/(,("X".>'("&/"821%&I"%$4"1$)1("$++(".$1)&"#$%%"&/":"%&4)()1&.(/'>/24"#5'6-("&,,-&6"&/"

%3(,&";+.$/(/",&242%3(,?"

`"""a-Z15-2:-=??'-,EE;l01-,2-AS15-=(-@-+1%+'-B+-0SB%1-S=+%1-Z=00-15-Z:-=(C,-15-

+=.1"""-Z:-=(C,-@-(1,%-B+-S=(,-15-BE%1-E>?=('%%"-

K';--" 65'('" &/" )7++'('" .(/4>,$)02'" 8&6(" 7'/(/" -.:%&1&" 24" #&/" 8.$')(1" #$('" ,(-2" ;"

.(/%$4<$)02'"%:)&I".&'"#*"%&44$'+-"4$/"#$(4".(/"8.&/&"&/%->/2'"4(%42)&)0("%Z)";"

%&4)()1&"':+-(?"\<;.&'9-.$12'())".&'"%;"4;,&6,7++2'"%$4"%+&'"%(1"9'":"#$%%2"%&48$)1("71"

.('-(%-"D,,24"#5+<&"$/,(,$1-"&/",:-&";"8&))"9-"6';"82145)024"24"%&4+$33)(?"

o?G?E?" W$,%-&"8&1%42)&4;,"!%,&)0%"y"%<;.&'9-.$12'())"

U,,('"%&4)()1&62,,-'9&')('"%$4"'>--".&'".(/".7'2";"#$(''("%+7/2)"&/"D))2'",D1"1(,-2"24"

%<;.&'9-.$1())" $)" 24" &/'&" 8&1%42)(" !%,&)0%?" _())" .(/4>,$)0&))&" %&1/("

%<;.&'9-.$1%4;,()".$'&"$'6(/2%-2"71"8D'/2%-2"4;,$6)(" !%,&)0%";"&,#<*/&1'2)0.$,,(?" \$4"

0>4("-*+"8&))"6'>1"4;,"$()%"71",&)08$,1(%4;,(/I"=7-).D'324;,(/I"\42120$(,2)&"71")9"

%:/&%-"4&+':,0$(,2)&"71"=>--(".(/"&/"D,,"#$%%("4;,"8$6/2"7'/(/",D)1"71"$'6(/"71"&/"!%,&)0"

8$6/(" ;.&,,-" -$+(/" 8D'/2%-2" &6%-D/2" -(," #$(''&?" W&))" %&1/(" D,," #&2" 4;," %$4" -$)102%-"

%<;.&'9-.$1()24"1':/&',$1&"4(+(,.>1"#&'"%$4":%,$)%+&"':+(/"=511/("&6+742"%:)&";"#$(4?""

U,,('".(/4>,$)02'"8D6/2"%.(3&/&"%D12"&/"%$1<&"71")$6)02"%<;.&'9-.$1())"%$4"0>4("24"

$'6(/I" 8D'/" 71" .(/+.>4"4;," #.:" 8&))" .>'(" :" %$))" %->'%-&" 9-6,2-)()1%.&'&)" 71" %->'%-("

8,2-("#<*/&'6'&4,$(/%,2))&'?"e7++'('",D1/2";8$'%,2";"&/":"6':.$'%,2)&'.(/'>/24".>'("#&/"

&,1$',$1&" %+Z'" &6%-&/&" !%,&)0%" &/" &,,&'" %<;.&'9-.$1%.D'2'" .>'2" -7,,6'<;,%&'" :"

%&4)()1%':+<2)24?""
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P,2- 21(?2'5- 0=2- S'5- =(,2- 2=5- `=(,a- ?1%%0?'- 0SB;@C'5- >.(:S@?T1%;=+- @-

012%'%+,2-S'5-15(1(-ZT>5'(R-Z15-=(-%:CC*(,;=+1- ./(0C-B+- .(=20C- .'0?,('%%"-4'5-

=(,2-2=5-Z:-;@%,-@-(1,%-B+-S=(,-@-K;;,2-B??1(-.(@S=(0;,%1(012%'%+,2-15-1;;1(-

0T:S1(1.,(5'(-='+'-15-.1(1-:-%*;;-CB;;"-

\$4" 0>4(" 24" #&/" 8.$'%2" *6';.:+<&),$1" %-$6)&)" $'" :" %<;.&'9-.$1%4;,24" -*+"

.(/4>,&)0())" 0>4(" 24" #&/" 8.&/" 1$'-" .>'(" $6" $++(" .>'(" .(,<(" 65'('" -7,,6'$,%(" :%,$)%+'&"

%<;.&'&62'/&"8<;"%&4)()1%&/(,&)24u"

I.- S'5- ;=%&,2- :- S=++%,2- 0=2- =(- 15- 2=%%- S';T'- =??'- ;6??1- CB;;1- :-

0T:S1(1.,(5,2R-[+-2='%1R-Z:-.K(,2-S'5-=??'-2'?'5-;=%+(1-2=5-Z15-0?B"-Y:-)1(1-

&=CC1-012%'%+1(-%'5,("-

_()%" 71" ;/2'" %&1/(" #;" 8D6/2" 6,$%-('" %D42" %D12" &/" %$1<&" .&'/&)0(" 4(+(,.>1("

%<;.&'9-.$1%()%?"a%->/&"#$%%"8.$"4(+(,.>1"#&2".>'2" 65'('" :%,$)%+-"8&1+$'6("=$)-(" $())"

.(/4>,&)0&))&";"%@'%-D/2"%<;.&'9-.$1&'()%";"!%,&)0(?"-

9>;.-E(>0=%CR-='%0-B+-[+-01+5'R-1.-ZT>51(.(12;='50;,-=(-0T:S1(*CS=+,("-I.-Z*-)=(5-

B??,(- 0121%- S'5- C"&"- YT>5S=(T1R- Z1(- 0=2- )@;1'5%15,('%%- =(- 1;S=+- (B01;=+1-

2'?';S6+,(R-A1%%-=(-=??'-%=21-8w-1.-ZT>51(.(12;='50;,"-v+-S'5-=(,2-15-(=?1-

0T:S1(*CS=+'%%- 2=5- 0T:;.)6(,2- A6CC'- :%- (@?'00C/(?T1R- B+- A[(%1- :%- x21(?=C-

'%C=(S=%C'B%0y-='%0-B+-Z15-=(-?1;;15"--

K'(/<(" .(/4>,&)0("=$)-(" ;" &/"#';--" 65'('"#&/"8.$'%2"8&'-"4;," %<;.&'9-.$12'())".>'("#;"

.>'2".(/'>/2'"24"6(%+.$(/&'"4<D1"8$6/=2)0)&'"71"8$6/2"6'$+&'"65'('%<;&),$1&"9-+742?"

W&))" %&1/(" &/" #$1&'" %&4(/" .>'(" 24" +.*-&" .>'(" 9-1&)1%32)+-2'())" 4&1)" )9.$'&)0("

.$(/&".(/+74&)0("':+(%I" %$4"56(',$(--"8$6/("7'/(/" -(,".(/".$(/&'"$)"$++("%&4)()1&" ,:+-"71"

W&6'@--&'%&4)()12'"\&4$()2/2"#<*/&))&"+.$/2'";"24?"K.:"1$-("':+(";2))(/"%@'";+.$/)&"

%-D/2" 4$/" #.:" &/" .$(/&" ;+.$/(/" 4&1)" ;" -(,-$+)24" 6<D,0&" ;'&" 71" .$'/2'" %9" .$(/("

9-1&)1%32)+-2'".(/"1$'/"+.*-&%&4)()1&?"W()%".$1&'"%@"6$',(/"6,*+)&'&"65'('"':+("%$4"$++("

8&6(" %+&3&/" %@'" .$(/(%D12?" K';--" 65'('" 65'('%<;&),$1&'" )(/2'%-D/2'" -&,0(" .(/4>,&)0())"

':+<&" 8&'/&" %&4+$33)(" :" %<;.&'9-.$1%4;,24I" #&'" -$,<(%-" .(/%$4<$)02'" &)0%->/()1&'"

.$1)&"#$%%"&/"$++("%@"8>1-"&/"%->++&"+D+2)&I"8$(,0&'+.*-&))?"W7)24"#2'6("&/"%+(3-&";"

4(,,(I"%$4"#Z/('"&/"$6"':+("�"6>'"4$('("8,2-I"6>'"':+("h"%<;,6+'&6&"4())("8,2-?"

`"""a-Z:-=(-Z15-15-0T:;.0K+5,-Z1%%'+-15-S'5-AK.,2-A1+-1.-ZS@-15- .:-0=2-2=0C1%-

A;,C-./('(-B??,(-B+-Z15-%:CC*(,;=+1-Zl5'(-Z15-15-A'%'(-.:-2'%%1"-
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W&))"=>--(" #*" .(/" &/" %$4"=$-2'" 6$'" .>'2"8&'+&)"71" %&4+$33)()" 56(',$(--" =&'&"='7-" &6"

%&4)()1&1$'/())(I"56(',$(--".>'("#$--&"%&4.())2.$'+$6)(I"$/&"$()%"71"%&4)()1&62,,-'9())"

7'/&/("#&/"%<;,62'u"

v+-0SB-;@5,(-Z15-AT:-B+-A'%%-S=(,;='?'%%R-Z=00'-)=C('R-C=?,(-S'5"-

o?G?E?"\&4.())&"S"Y15-0?'EC'(-0SB-2'?;,-2:;'-15-A1.1-.('5-B+-15-Z15-0[-012A;T>2,(-:-2';;'-
(@?T1-

P12%'%+1(- =(,- 012S'%%1R- =.- 215,(- =(- 15- (=/%1- 15- %:- .(12- ='%AS=(T,- +>5,"-

n/('(-1;;1"-\=%%-)1(1-A1.1-2'02,%1%&'-0?B51%'(-:-ZS@-AS=(%'+-=(-)=0C-15-+=(1-

Z15"-u+-A=;&-`15a"""-@-.;=0C,2-C';.=;;,2-0[,-012%'%+1S'5(65,(-:-2';;'-(@?T1-:-Z='2-

%>C,2-.(=?1(-A=;&,(-=%-012?=EE%'"-

_()%" 71" ;/2'" +74" 6'&4" .('-2%-" .(/4>,$)02'" ,:-&" ;" %&4)()1&" =>/(" %$4" %&4.())2" 71"

%&4+$33)(?"h6(',$(--"#$1&'"-&,&/".&'"24"%&4)()1&"%$4"%&4.())2".&'"#&/":"%&4=&)0(".(/"

%-*'&" &,#<*/&%&4)()1&" 71" ;,5+-&)('" $)" $())(1" .&'/&)0(" 6':.$'%,2)&'S" 71"

-.:%+D--2)&'%&4)()1&" #$1&'" -&,(/" =$()0(%-" &/" #<*)2%-2I" %&4.())2" 71" 4())(" 8;--&'"

8&1%42)24?" Y,$%-('" .7'2" -?&?4?" 4<D1" ;)>1/('" 4$/" _YMUS%&4%-&'6(/I" #&'" ':+-(" 1*/"

%&4.())&" 71" -D,02" #$('" :%,$)%+24" 8&1%42)24" .$," #<*)&/" :" %&4.())2" .(/" 8()"

&/(,0&'':+()?" W*32'())" %$4" %,:+2'" 8$6/(" -&,%.$'-"4$('(" %&4)()1&4;--" 8$,02'" $)" !%,&)0"

8$6/(I" %$40("#&/"$(--" %:)%" ,(/%?"_())(1")$6)02"4&'1('"8.$'%2".$," %@'6'>/(#$++()1" ())&)"

_YMU" )Z--(%-" :%,$)%+24" %&4)()1&62,,-'924" $)" 24" #&/" .$'/2'" =$-2'" '>--" :" +&6,&" ���"

P12%'%+1.>;?'5?"

K&/".&'"#*"4(%4(+(/"%$4".(/4>,$)02'"8D6/2"&/"%$1<&"24"%&4.())2?"_())".(/4>,&)0())"

%$4".('-(%-".$'&"8&'/2'"%-2/)()1%4&/2'"%&4.())2"':+<&";"4(,,("%&1/(";%->/2"#$%%" 65'%-"

71" 6'$4%-".$'&"&/"4$/"%&4.())2".>'("8>1-"&/"%+&3&"8$(4"#&'"%$4"%&4+742,&1".>'("

24" 4;,$6)(" &,#<*/&%&46@,&1%()%?" a)" %&4.())2" %+D32/2%-" $++(" &/%->/2'" 65'('" 6'(/" 71"

D'511(":"8$(4()24"71"%&4%-&/&"':+<&".>'("#.:"$()&",$(/()"-(,"#$%%"&/");"#$(4"4&'+4(/24?"

W&))"-&,0("&/"#';--" 65'('"&/"&,#<*/&%&46@,&1(/" ->+(%-"8&'+&,$1&";"24".(/+.>4"4;,$6)("

5'/2"':+()"&/",7+24"&/".())&"%&4&)?"K.:".>'(")&2/%5),$1-"&/"+74&%-"&/")(/2'%-D/2"24"

4(+(,.>1"4;,$6)("%$4".D'/2/2"%&4$(1(),$1&"8&1%42)("&,,'&"':+<&?"

Y15-S=(5,(-1;;C1.-='CCAS15-0SB%1- xcB2E(B2'0_"-P12%'%+1S'5(65,(-=(,- C6?'- C';-

Z=00-15-;:C1-1;ZT>51012.[;1+'5-.*%?=(1"-
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A(/4>,&)0())" =>--(" #.:" .(/" &/" .(/+.>42%-2" 4;,$6)()I" %.7" %$4" %+(3-()1" &2/,()0&I"

+'$6/2%-" 4(+(,%" -:4&?" n,," %<*)&'4(/" #5'6-2" &/" +74&" 6'&4I" $)" 4$/" -:4&" 71" #7,()4>/("

1>-2" %,:+('" %&4)()1&'" <&6).$," 7'/(/" -(," #$%%" &/" %-*'" ':+(" 6*')2/2" $6)&8&1%,$124"

8&1%42)24"65'('"%&4%-D/2?"

K$1&'";"8$(,0()&"$'",(-(/"4;"%<;"&/"%&4)()1&62,,-'9&')('".(,02"8$,%-" ,:-&";"%&4)()1&"%$4"

%&4.())2?" U,#<*/&%&4%-&'6" 71" S%&4.())&" %$4" 71" #<*)2%-2%&4)()1&'" .('-2%-" .$'&"

,@--.>1('"%&4)()1&'"#&'"%$4"8>1-".>'("&/"1&)1&"&/"%&4)()1&=7'/()2"4$/"73)24"821&"

71" %&4%-&'6%.(,<&?" W()%" .$1&'" .&'" ,:-(/" 24" %&4.())282145)0('" #$1&'" +74" &/"

&2/,()0&%&4)()124"$)"#$('"-$)102%-");)&%-"&,,-&6"%<;.&'9-.$1()24?"h6(',$(--".&'"1$)1(/"

&/" %&4)()1&=7'/(" 4$/" 4<D1" 8&'/&" &6%-D/2" 71" %.$(1<&),$(+(" .&'" ,:-(,," #$1&'"

%<;.&'9-.$1%4;,()" .7'2" -(," 246<D,,2)&'?" \<;.&'9-.$12'())" ;" !%,&)0(" $'" 8,2-6&,,%,$1&"

1':/&',$1&"%-*'"9-6,2-)()1%.&'&"71"$'2"8&1%42)(')('"$6-('"#.:?"\+$++<&)":" 6';%D1)"6,$%-'&"

.&'" #*" %9" &/" #';--" 65'('" &/" -$,<&" %&4)()1&" .$'&" %&4.())2.$'+$6)(" ':+<&" )7-2/2"4&'1('"

821-D+"$()%"71"4*-&/(,(I"1&1)&/(,("71"&)0%->/()12'?"

@;J;' >+/414V+3Y$01X'

\&4)()1&.(/'>/2'" $'2" 6,*+(/" 6$',(" #&'" %$4"4&'1('" +74&" &/" 71" )&2/%5),$1-" &/" +&))&"

&,,&'"8,(/&'"4;,%()%?"W@'".$'/2'".(/'>/26$',()2"%+(3-")(/2'":"#'<9"#'$3u"2)0('=9)()1())I"

.(/'>/2')&'"71")(/2'%-D/2)&?"c)0('+&6,&')('"$'2"#*"6<*'('I"#.:"$(--"&6"#.:"%$4"+74":",<*%":"

.(/-D,2)24" .&'" &/" :%,$)%+('" %&4)()1&62,,-'9&'" )7-&" ;+.$/)&" &/6$'/" =>/("4$/.(-&/" 71"

*4$/.(-&/" -(," #$%%" &/" %+&3&" %@'" %-D/2" :" .(/'>/24I" 24" 8&)&" $'" 6<&,,&/" :" +&6,&)24"

\:;12'5;1('%%-W0;1%&"-

"

o?E?G?" c)0('=9)()12'"S"Y*-Z1(.C-15-S=(1-S'5)*'%%-K;;,"

U/%32'/('" 24"#&/" 8.$')(1" :%,$)%+-" %&4)()1&6*,+" 2)0('=511(" %(1" %D1/2" 6,$%-('" #&/" 6&'&"

4<D1" $6-('" $/,(" %&4)()1&.(/'>/)&))&?" A(/4>,$)02'" 8D6/2" #*" 56(',$(--" %&4&" 8;--())" ;"

#$1&'"=$-2'".&'"&/"1;/I"&/"$()24"2)0&)%+(,024I"%$4"%&1/("#&/"1&1)%,&2%-"&/"%35'<&"%(1"

8.$')(1"8&))"2)0('=511("%(1"&,4$))-".$1)&"$/,(%42)&'";"%&4)()124?""

Y=CC1-=(-)1(1-1;S=+-0'CC-B+-AS15"-Y15-=(,-%>CC-B+-&1+,(-2,%,('%%-:-ZS@-AS15-=(-

S=('5-15-+=(1-B+-AS=(%'+-215,(-,%&'()l(-0'+"-
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U,,('" &/'('" .(/4>,$)02'" %.D'2/2" :" 4$1()0';--24" ;" %.(3&/&)" 8;--I" #.:" $()%" 71" $())"

.(/4>,&)0())"7'/&/("#&/u""

4=(?=.%'5- =(- %:CC*(,;=+1- C';CK;,;=+1- %'5,(%TK(S15R- AS15- Z*- :CC- 15- +=(1R- ./('(-

.(12"--

A(/4>,$)02')('"%D1/2"&/"8&1%42)('"=$11<&"&/(,&"#5'6-2"&/".$'&"'>+(,$1&"%+(,1'$()0('I"

8.$'".>'("%->'%-("&-.())2.$12'())"71"8$,%-&"9-6,2-)()1%.&'&)I"8.$')(1"%-<*')+$'6(/".>'(I"

7?%?6'.?"K&'"%$4"&,#<*/&%&4)()1&'"8$6/2";+.$/(/"67'0>4(%1(,0("#5'6-("$())(1"&/"#$++<&"-(,"

65''(" %&4)()1&" =$11<&" &/(,&" 71" 6())&" 9-" 8.&'" ;8$'%,242)2'" ':+<&))&" ,>1(?" _())"

.(/4>,&)0(" %&1/(" &/" :" 6,$%-24" &,#<*/&%&4)()124" .>'(" %&4(/" %&4+.>4-" ':+<&)0("

65'('45)0" 71" #.:" %)$'(%-" 2)0('=9)()12'())" &,,-&6" 24" &/" =9&" -(," 0'D1" &/" %&4)()1(" ;"

1'2)0.$,,("%&4)()1&65'('45)0&))&"v012%'%+12>&=;0w?""

W- .;=0C,2- C';S'?,2- Z=+1(- 215,(- =(- 15- +=(1- 0SB%1- 012%'%+1R- ASB(C- 0=2- =(-

CS@A;'51012%'%+1-,2-.(@S=(0;,%-=51- @-0C6((1-012A=%+'R-Z:-=(-(=/%C-15-?B210C-

/.'(;='CC-)1(1-15-='%AS=(('-0SB%1-+(,%%%'5,(0CK5,R-AS151-012%'%+1-6C;1(5,-15-

A1.1-C';-A;'50T>%1(U-

L$/"#.:"&/"%+7/&".$,"&/'&"%&4)()1&I"%&1/(".(/4>,&)0())"&/"8>1-".>'("&/"6())&"9-"8.&'"

4(%42)2'())" ,>1(I" 8.&/&" ,:+2'" .>'2" ;" &/" );" 6'&4" ;8$'%,2&-'(/24" !%,&)0%" 246'&4"

.(/%$4<$)0&))&"71"8.&/" .>'("4D12,$1&"8>1-" &/" 1$6&" $6-('?" K&))(1" .>'(" 8>1-" &/" $5/&"

-:4&" 71" .())2" :" #&2" &-'(/(" %$4" .>'2" *,:+" 71" =9&" -(," ;>-,2)" v0C(1C=+@,w?" A(/4>,&)0())"

=>--("#.:".(/"&/"4(+(,.>1-".>'("&/"+5))&"%@'".$," %-<*')%Z%,2"%&4)()1&':+(%()%?"[:+" ':+("

>--2"56(',$(--"&2/.$,0&'&"4$/"&/");"%&4)()124";"%-2--24"-:4&"$)"*,:+"':+("%$4"&/"$++("

8$6/2";--":"4(+,24"%&4%+(3-24"71"6>'("2)0('=9)()12'())"$6-('"#.:"8.$'<&".>'(".$'(/"&/"

%$4<&".(/?"U))&'".(/4>,&)0("8&6/("%.(3&/&"%D12"&/"%$1<&u""

\15,(-,%&'()l(-0SB;@C'5-K5(,S@0'-=.-S'5-=(,2-15-.1(1-?1%%0?'-15-(651-='%AS=(-

0[(0CK?-2:;-S'5-?B;;=+1-:-]B(5,(;K%&,%,2"-

K&'" .('-(%-" 8&))" $(1&" .(/" &/" %&4%+(3-()" .>'2" &6%,D332/" 71" 3$'%*)2,$1" #$1&'"

+2))()1%%+&32'" ':+-(?" c)0('=9)()12'" 1&1).&'-" ':+<24" %$4" ,:-(," $/&" $)1()" %&4%+(3-("

8$6/2";--".(/"!%,&)0".>'("8()%".$1&'"67'4,$12'"71"=5'<&/("56(',$(--"$++(";"3$'%*)2,$124"

)*-24?"K;"#5'6-("&/"$()8.$'<2",$5-("&/".$'&"4$/.(-&/2'"24"4$))()1&'42)?""
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U))&'" .(/4>,&)0(" .&'" %&44;,&" 4(+(,.>1(" #$%%" &/" 1'$()&" 8&1%42)(" =$11<&" $/&" &,,'&"

%&4)()1%':+<&"%$4"71"&/"8&6&"1*/&)"%+(,)()1";"#.:"24=7/("%$4":%,$)%+"%-<*').D,0"8&6&"

1$6(/"%&4)()1&62,,-'924"%:)24"-(,"%&4)()1&.(/'>/)&))&?""

Y15- 0=2- 0?'EC'(- 2:;'- =(- 15- S'C1- AS151- ,2)B5- Z*- A=.,("- VS=(T'(- A1+02,%'(-

;1%&0'%0- Z@%0R- 0=2- Z*- =(C- 15- 0=2T1- ./('(R- =(,R- AS=(%'+- Z*- 0?';+(='%'(- Z:- B+-

AS=(%'+-Z*-+=C,(-.6(C-(K?-./('(-Z=00,2-A1+02,%,2"-`"""a-VS=(C- ;1%&-A=.,(-0@%1-

0[(0CK5,R- 0CT>(%?=(.'R- A1+02,%'- B+- AS=(%'+- Z15- S';;- %:;+10C- Z=CC1"- v+- S'5-

0?B5,5,2-AS=(%'+-K%%,(-(@?'-AK.5,-+=(C-Z=CC1-`"""a-B+-(=/%&,2-0SB%1-15-;6(1-1.-

ZS@"-

Y,$%-('" %D1/2%-" $())(1" +5))&" %@'" .$," 248.$'6(" 71" =&+1'2))" %&4)()1%':+(%()%I" %.7" %$4"

%-<*')&'8>--(I"4$))()12"71"%(/(?"K$1&'"%&4(/".>'(".(/"%lCC"':+("%&1/(%-"$())".(/4>,&)0("

&,,-&6" +5))&" %@'" 8$,%-2" 1'2))233,Z%()1&'" 24" #&/I" %->'/" #$%%I" %-<*')&'6&'I" %D12I"

6*,+%6<D,0&" 71" -'9&'='D1/?" \9" .(-)$%+<&" )Z--(%-" .$," :" &,4$))-" %3<&,," %$4" .>'(" 8,2-(" &6"

%&4)()1&.(/'>/2)24?"A(/4>,&)0())"%&1/(%-"=5'<&";"#$%%2";/2'"$)"8&))"6>'("&/"+5))&"

%@'"&/'&"4(,,(':+<&%&4)()1&"%$4".(/+74&)0("':+("8$6/("1$'-?"

K&'"%$4"56('1'(3%4(+(,".(-)$%+<&"24"%&4)()1%$6)(/"$'")&2/%5),$1"$'2"+&,,&/('"-(,"8$,%-2"

%@'6'>/()1&'" %-<*')%Z%,2))&'" :" .(/+74&)0(" $6)(" 71" 6$)1)('" -(," =$())&'" $/&" *=$())&'"

#;---D+2" :" %&4)()1&.(/'>/2)24?" A(/4>,$)02')('" %D1/2" 17--" %&4%-&'6" ':+<&" 4(,,("

';/2)$5-&"71"%-76)&)&"())&)"%-<*')+$'6(%()%":"#$%%24"$6)24?"

4'5- Z,(.,2- 150CB5- .(:- K;;,2- Z='2- 0=2- 15- ?B21- 15- :?S=5%,2- +='(,2- B+-

012(62'-'%%1%-0CT>(%?=(.'0'%0R-Z1%%'+-15-Z15-0[-C'??15-@-K;;-)Bp-B+-S'5-0[,2-15-

E1001-,EE-:-15-1;;C-0[-@-;1+'"-

U2+"%-<*')+$'6(%()%"%D1/2".(/4>,$)02')('"&/"+&,,&/".>'("$6-('"%&4';/(".(/"6@,&1&%&4-D+"

71" 8&1%42)&&/(,&" %$4" -$)102%-" $6)()2" -(," #$%%" &/" 4$-&" $))" =$-2'" 8.&/&" 8&1%42)("

:%,$)%+&"':+(/"8$6/("&6"%&4)()1)24?"_())".(/4>,&)0("7'/&/("#&/"#&))(1"&/u""

\15,(-)1(1-?1.15'-B.1%- @-='%0C1?1-A;,C'-B+- ./('(- .,%&'R-Z:-0=CC'0C-215,(-%'5,(-

2=5-0[(.(65'%+,2-B+-S'5-;K+5,2-:-(:5'%"-

U,,('"-D,02"$()+&'"4(+(,.>1-"&/"#$++<&"%&4)()1%$6)(/".$,I"&/".$'&"%@'6'>/()12'":"#.:?"_6"

24" .>'(" &/" '>/&" -?0?" -.:%+D--2)&'%&4)()1I" .>'(" )&2/%5),$1-" &/" #$++<&" :%,$)%+-"
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%+&--+$'6(" ())"71"9-"71" %D42,$(/(%" &/"+5))&" %@'"+$'6(" .(/%$4<&)0&)%?"_())".(/4>,&)0("

%$4"%&1/(%-"1':/&',$1&";8$'%,2",$11<&";"&/"#$++<&"$6)(/"7'/&/("#&/";"$6-('6&'&)0("8;--u""

`"""a-15-S=(1-=.%'0;=+1-S=;-,%&'()*'%%-./('(-S'5(65,(R-Z=??T1-=.%'5-+(@51(;=+1-S=;-

B+-A1.1-2TK+-+>51-C';.'%%'%+,-./('(-ZS@"-

Y5'('"#$%%2"%&1/("8&))".$'&"-.>'";%->/2'?"W&))"%&1/(%-"$++(".(,<&"#2'6&"&/",;-&":"4())("

37+&))" 1&1).&'-" .(/4>,&)0&" %:)24" .&'/&)0(" +2));--2" ;" 4;,$6)()2?" W()&" ;%->/2)&"

%&1/(" 8&))" .$'&" #;" &/" $6" &/" 8&))"8$6/(" =>/(" 1*/&" #$++()12" 71" %+(,)()1" ;" $6)()2" 1>-("

8&))" ,&1-" ;8$'%,2" ;" %&4)()1&->+)()&" %<;,6&" $)" $++(" $6)(/" #$1&'" &/" %&4)()1&=7'/()2"

.>'("+74(/I"$/&"$()%"71"8&))"%<;,62'"7'/&/("#&/u"

-`"""a-C';-Z=00-15-;=/01-012%'%+1S'5(65,(-Z1(.C,-15-+=C1-'2E(>S@0=(15"-

W&))" %&1/(%-" ,$11<&" 4(+,&" 821%2)" :" .(/'>/2')&'I" ;>-,2)" v0C(1C=+@,w" 71" -&+-:+I" $)" #.:"

4$('("+2));--2"%$4"8&))"8$6/(I"#.:"=$-'("1>-(";>-,2)()"7'/(/?"\&4)()1&'"%)$'2%-"4(+(/"

24"&/" %3(,&" $6-('" $5'&)2"71"#$++()1".>'("#.:")&2/%5),$1" -(," #$%%" &/" 1$-&" -$+(/" %+<*-&'"

;+.&'/&)('?"

K$1&'"&,,&'"233,Z%()1&'",>1<2"65'('I"+>4("&/"#.:"&/"1'$()&"8&1%42)(":%,$)%+&"':+(%()%".(/"

%&4)()1&1$'/()&" 71" #&))(1" .>'(" 8>1-" &/" %$-<&" 4&'+4(/?" _())" %&4)()1&62,,-'9())"

%&1/(%-" %$-<&" %@'" 4&'+4(/" 4$/" 4(+,2" %.(1'94(" #.:" 76-" ='$5--2%-" 4&'+4(/()" 4(+(/" ;"

4$/&)";".(/'>/24"%->/("71"8&))"=>--(".(/u""

Y*- +=C,(- @- (1,%- ?B2'0C- 15- %'5,(0CK5,R- B+- )1(1- :+6C'0- %'5,(0CK5,- 0=2- 15-

,EE./;;'(- 21(?2'5'%- Z>- Z1,- 0[,- K5(,S@0'- `"""- =%- """a- Z*- A1.5'(- 6C;15- Z[(-

,EEA1.;=+1"-

Y>%-('"%D1/2%-".$'&"4$/"$(1(),$1&".&'&;>-,2)":"2338&6(?"K&/".&'"#*"8$'%,242)2'";"#.:"

8.$')(1".(/4>,$)02'",(-2";"-(,1&)1"%,:+'&'";>-,2)&'?"_())".(/4>,&)0("%&1/("24'>/2"24"

.&'&;>-,2)".$'&"$'6(/&"#.:"&/" :" %2424"-(,6$,,24".>'("$()6&,0,$1&"$)1()".&'&;>-,2)I"#;"

#5'6-("$()6&,0,$1&"&/"8>--&".(/'>/2)24?""

`S=+%1- 150C65%1- =(a- 1??*(1C- :- ZS@- 1,+%1);'?'- 0=2- Z*- =(C- 15- )/(T1-

012%'%+1S'5(65,(R- Z:- =(- =??'- A6+C- 15- )*1- C';- E;1%- )- Z>- 0SB- 15- Z15- ?1%%0?'-

S=(5'-C';-0='%%1"-V'%0-S=+1(-A;lC,(-AS=(-B+-='%%-012%'%+1215,(-1;;C1.-15-A,+01-

2=5- 0T:;.,2-0[(^-<1%%0?'- =(-Z=CC1-2K+,;=+C-E;1%-)U-Y15-A;lC,(-1;;C1.-15-S=(1-

Z1%%'+"-Y>-15-A1%%-+=C'-=??'-;=/.C-0[(-15-0=CT1-Z15-%'5,(-:-);15"-
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U))&'" .(/4>,&)0(" 1&6" 8$,02'" $++("4(+(/" 65'('" .&'&;>-,&)('I" $)" %&1/(%-" ,;-&" %4;&-'(/()"

';/&%-";"%-&/)24?"K&/"=7'1("%(1"$++("&/"=9&"-(,".&'&;>-,2)"=I"PI"0I"$I"6?""

Y15-=(-)=C(1-15-A1.1-='CC-+(,%%E;1%R- 0T:-)1(1-AS15-Z*-?=20C- ;1%+C-2=5-Z=CC1-

+(,%%E;1%"- `"""a- Y15- =(- =??'- ?1%%0?'- ='%,- 0'%%'- E;1%- )R- A=;&,(- Z=+1(- *C- @-

012%'%+1+=(5'%1- ?=2,(R- Z:- S='0C,- )1(1- 15- Z*- +=C,(- =%&15- 2=5- 15(1(-

%'5,(0CK5,(R- =%- Z6(- ,EE./;;1- 1;S=+- Z=00'-21(?2'5"-\=+'%21(?2'5'5- =(- 1;;C1.-

)1(1- 15- %:- 012%'%+'- 0=2- ?B0C1(- W0;1%&- =??'- ='CCAS15- 0=2- =(- ZS@- >A1+0C6CC"-

\15,(-0=C,(-0[(-0SB%1-='%AS=(T1-)1,C10C='%1-,2-Z15-AS=(%'+-ZS@-S=(5,(-%:5"-I%-

0SB-+=C,(-S=;-S=('5-15-Z=00'-)1,C10C='%%-0=2-[+-S1(-15-0=CT1-A[(R-A1%%-S=(5'-=??'-

B+-?1%%0?'-S1(-)1(1-1;;C-@-;1+'-15-A1%%-S=(5'-=??'-B+-Z15-=(-?1%%0?'-)1(1-2'?;,-

)=C(1R-0?';,(5,U-

_())" .(/4>,$)0&))&" -*+" 0>4(" 9'" %<;.&'9-.$1()24" -(," &/" %Z)&" &/" #*" .>'(" %-2)024"

4D12,$1-" &/" 8&6&" .&'&;>-,2)?" W&))" %&1/(" &/" :" 0>4(1$'/24" &,#<*/&%&4)()124" .>'("

)(/2'%-&/&)"&,,-&6"2'5T,;1,0%"71"#.:".>'("8>1-"&/"+7'-,$11<&".(/'>/2'"65'('"6'&4?"""

`"""a-0=+T,2-)1(1-E;1%-1-0=2-=(-15-0=2T1-%*%1-,2-CK;,%1-z-E(>0=%C"-v+-C1?1-E;1%-

)-0=2-=(-15-0=2T1-=.C'(-#L-:(-,2-15-0=2T1-,2-CK;,%1-m-0=2-=(-='CCAS15-A6(('"-

J=.1%&'- B??,(- Z15- 15- 0C151%- 2,%'- 0C/(?T10C- B+- S'5- +=C,2- 012'5- ,2- A6(('-

A;,C&=';&-@-0CB.%'%,2-=.C'(-#L-:("-I.-S'5-@2/%&,2-B??,(-15-0CB.%'%%-A%'+%'-2TK+-

2'?'5-:-Z=00,2-C@21-0=2-;@5,(R-Z:-=(-1;S=+-A,+01%;=+C-15-Z15-15-0=2T1-,2-z-@-

&1+-0[-A1+0C651(1-C';-;=%+('-C@21-;'C'5-=%-15-0=2T1-,2-m-=.C'(-#L-:(R-T1.%S=;-Z>-

15-m-0[-A6(('-C1;1"-

U))&'".(/4>,&)0("%.&'&/("&60';--&',&2%-"#$1&'"+74"&/"1$'/".&'&;>-,&)&u""

G,5S'C15-Z1(.-215,(-1;;C1.-15-A,+01-%60C,-CSBR-Z(T:-;='?'"-VS1(-215,(-S';;-0=CT1-

21(?2'5- B+- AS1(-215,(- S';;- S=(1- ?B2'%%- :- Z=00,2- C@21E,%?'- ASB(C- 0=2- 15-

215,(-%6(-ZS@-=51-=??'"-

_())"%&4)()1&62,,-'9&))&"=>--(".(/"&/"#&/"8.$')(1"9'"%&4)()124"%3(,&/(%-"6>'("$6-('"#.:"

8.$'"&/0'&1&)0())".>'(?"W.$'"8$6/("8&6-" 6'24+.>/("&/"%&4)()1)24I"8.$'%"8&1%42)('"

.>'2"&21,<*%,$1&"4$('(I"8.$'"%-&/&"%&4)()1%&/(,&".>'(I"=>/("1&1).&'-"8.7'"D/'24"%$4"

71" &,#<*/&%&46@,&1()2?" W&))" %&1/(" #&/" .$'&" &,4$))&" '$1,2" &/" :" #.:" ':+(" %$4" 65'%-("

62)02'())".>'("8&,0())".>'("2))(/" $6-('" %&4)()1&65'('45)0" v2>&=;'w" 1$%-1<&6&':+(%()%?"

K.:" .>'2" 4(+,('" 8&1%42)('" 6*,1)('" :" #.:" &/" 8&6&" 65'%-&" 62)0" ;" 8$(4&.$,,(I" #.:" $()%" 71"
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.(/+74&)0("=$)-(";I"#;"$'"&/1$)1(,$1'&"71"#>1(,$1'&"65'('"%&4)()1&62,,-'9&"&/".())&"$6-('"

65'('45)0"%$4"$'"87)24"-D4?""

"

o?E?E?" A(/'>/2'" S" 4'5- =(,2- 15- (=/%1- 15- 01%%.6(1- Z:- B+- Z='(- =(,- 15- (=/%1- 15-
01%%.6(1-B??,(-

K$1&'"+74(/" $'" &/" %&4)()1&=7'/()2"8$6<&%-" 8()&'" '&2).$'2,$12" %&4)()1&.(/'>/2'"71"

#;" 6$'" &/" '$5)&" ;" 8.7'-" 2)0('=9)()12'())" 8&6(" %+(,&/" %@'?" K&2" &-'(/(" %$4" 6,$%-('" -D,02"

%+(3-&"4$%-2"4;,(".(/"%&4)()1&=7'/(/".7'2"6'&4+74&I"%.$(1<&),$(+("71"'D+6$%-&?"_())(1"

%&1/(%-"8$,4()12'".(/4>,$)0&" ,$11<&"4(+,&";8$'%,2";"4;,&4(/,2)"71"&/"+74&"&,4$))-"

-(,"4*-%" .(/" .(/%$4<$)02'I" -(," #$%%" %:/&)"&/" 1$-&"+74(/"8$,%-2"+'D624" !%,&)0%" 6'&4";)"

#$%%" &/" 1$6&" #24,2)1" $6-('?" c4" #$--&" &-'(/(" .$'/2'" 6<&,,&/" 8@'" ;" $6-('" :" %@'%-D+24"

2)0('+&6,&"%$4"+&,,&%-"\:;12'5;1('%%-W0;1%&""

_())".(/4>,$)0&))&"%&1/("%&4)()1&.(/'>/2'"56(',$(--"8$6<&%-";"#.:"&/"-.>'"%$)0()$6)0('"

%$--2%-" 8.7'" ;" 4*-(" &))&''(qF" 71" +5))-2" 4;,%-&/" %())?" K&'" %-&/%$-<(" v21(?=('w"

%&4)()1&62,,-'9&'"%(1I"=9("%@'"-(,";+.$/)&"%-D/2"71"'$5)("&/"%&))6>'&".(/%$4<$)02'"%:)&"

24";1>-("%:)%"4;,%-&/&'"4$/"-(,8$5'&)0("'D+24?"W&))"%&1/("&/0'&1&)0&"%&4+742,&1%"

76-" .$'&" $()%" 71" =7'/-$))(%,$(+" #&'" %$4" 82145)024" .>'(" +&%-&/" 6'&4" 71" -(," =&+&" 71"

=7,-())".>'(":",&2%2",76-(";"4$/&)"&/(,&'"'$5)02"&/"%&))6>'&"8.7'"&))&)"24";1>-("$(1()"

&6%-D/2?"K$%%(",$(+2'"->+("%-*'&)"8,2-&"%&4)()1&.(/'>/)&))&?-U/'('".(/4>,$)02'"-*+2":"

%&4&" %-'$)1" $)" $())" =>--(" #.:" .(/" &/" 8()&'" '&2).$'2,$12" %&4)()1&.(/'>/2'" 6>'2"

56(',$(--" 6'&4" ;" 4(,,(" $()%-&+&" %&4)()1&62,,-'9&" $/&" 67'4&))&" %&4)()1&)$6)0&))&" 71"

.>'2";"3$'%*)2,$124")*-24"6<&''("%&4)()1&=7'/()2?"U/"#.:".$'/2'"=$-2'"+74(/"%:/&'":"

#$%%24"+&6,&?-

K$1&'" =9(/" .>'(" &/" 1'$()&" 8&1%42)(" !%,&)0%" .>'2" &,,('" %&44;,&" 24" &/" 8<;" :%,$)%+&"

':+()2" ':+-(" &,.$1" %@'%-D+" &6%-&/&" :" %<;.&'9-.$1%4;,24?" _())" .(/4>,&)0(" .&'" 4<D1"

&60';--&',&2%"#$1&'"8&))",Z%-("-7,,&+'D624":%,$)%+&"':+(%()%":"6':.$'%,2)&'%&4)()124?"

G;;1(-0T:S1(1.,(5'(-:-%*;;'R-A=;0C-.(:-+';&'0CK?,-012%'%+0"-I.-15-Z15-+=%+,(-=??'-

15- Z6(- .1('- 1;;1(- :- %*;;- .(:- +';&'0CK?,- 012%'%+0- Z:- A,+01%;=+1- ='%AS=(T1(-

                                                        
qF"_++("#*":"$(1(),$124"%+(,)()1("7'/&))&?"
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S1;&1(- 0T:S1(1.,(5'(- 0=2- ?1%%0?'- 0?'EC1- B??,(- =??'- 2'?;,- 2:;'- +=C'- S=('5- @-

15;K+5,%-@-='%AS=(%-C@21"-

U2+" %<;.&'9-.$1%()%" %D1/2" .(/4>,$)02'" ,&)0=9)&/())" $())(1" .$'&" =>/(" 8&'-" 71"

.(/+.>4-"4;,"65'('":%,$)%+&"':+(/?""

PC,%&,2-=(-Z(l0C-2TK+-2'?'5-:-15- ;=/.1- '%%.;,C%'%+-:- ='%AS=(T,2-SK(,2-0=2-

S'5- +=C,2- 1;;0- =??'- 06CC- B??,(- S'5"- v+- Z15- =(,- )1(1- 0SB%1- :?S=5%1(- (1,51(-

;@%,(-@-ZS@-0=2-Z1(.-15-(651-@-Z=00,2-;1%&)*%151(S'5(65,2-B+-.1(1-/.'(""

Y,$%-('" .(/4>,$)02')('" %D1/2" #&/" 4(%<&6)-" 8.$')(1" =$%-" .>'(" &/" ,$11<&"

%&4)()1&+'D62')&'" 65'('" .(/%$4<$)02'?" K&/" 6>'(" =>/(" $6-('" $()%-&+,()124" %$4" 71"

4;,$6)24?"_())"%&4)()1&62,,-'9())"%&1/("-.>'"&/6$'/('"&,1$)1&'u""

G%%15- ASB(C- 15- .1(1- .(12-2=5-2TK+- A1(51- 012%'%+01.0CK5,"- V=%&1- K;;,- '%%-

2TK+-A1(C^- RRP?B-Z*- S='0C- 15- Z=CC1- S=(5,(-15- .:_- `)1%?1(-:?S=5'5- @- )B(5'5a- B+-

0=CT1- 1;;C- T1.%- ([CCA:CC- ?(K.,%,2- Z@%,2- C';- Z=00- 15- S';;1- ,2- ./('(-

012%'%+115';1%,2-B+-15-A1%%-+=C'-=??=(C-;=0'5-*C-*(-./(0C,-?(K.,%,2R-AS15-=(-

Z'CC-0C>(1-2:;"-Y1%%'+-15-Z*-E;1C1(-A1%%-.(12-:-0@5,0C,-0C,%&,-B+-0SB-.=;;,(5,-

.(:-='%AS=(T,2-1C('5,2-0=2-15-A1%%-A[;C-15-S6(,-(B01;=+1-2'?';S6+-./('(-Z'+"-

Y:- +=C,(5,- .=%+'5- ='CCAS15- @- 0C15'%%"- Y*- C=;,(- AB%,2- C(*- ,2- 15- ='CCAS15- 0[-

(B01;=+1-2'?';S6+C-./('(-Z'+-0=2-=??'-=(-Z15R-C';-Z=00-15-+=C1-+=.'5-=.C'("-

K$1&'" #$%%(" &/6$'/" $'" )7-2/" .$'/2'" 4(+(/" ,&242%3(," :" +'()124" .(/'>/2')&'" #.:"

.(/%$4<&)0())"4;"$++("+74&%-"&/"#.:"8.$'<('"'&2).$'2,$1('"8&1%42)('":%,$)%+&"':+(%()%"

$'2?" A(/4>,&)0())" =>--(" .(/" &/" #$--&" .>'(" ;+.$/()" &/6$'/" %$4" 8>1-" .>'(" &/" =$(-&" $6"

&/(,&'"%->/2"<&6)6>-(%"8.7'"D/'24?"W()%".$1&'"%&1/("8&))"&/"#&'"%$4":%,$)%+&"':+(/".>'("

$++("76-":"#$(''("%-D/2".>'("%$())("&/6$'/()"76-&%-"6&'%>,,(?"W9)"1$)1("$()6&,0,$1&"9-";"#&/"

&/" ,$11<&" '&2).$'2,$1&" 8&1%42)(" %-'&C" ;" =7'/(/" ;)" )7++2''&" 4;,&,$)1()1&?" K&))(1"

+,;'2/2%-" .(/'>/2'" 76-" 8'&--" 71" &2/.$,0,$1&?" W&))" =>--(" .(/" &/" #$1&'" %&4(/" .>'(" 24"

AK(5,"4;,$6)(" !%,&)0%I"%$4"76-&%-".>'2" 6(%+.$(/(%&4)()1&'I"#5'6-("&/" ,$(+&" 65''(" ,$(+())?"

Y,$%-('"-*+2"2)0('"#$%%&"%+(,1'$()()12";"4(%42)&)0("&/6$'/24?"U))&'".(/4>,&)0("=>--("

.(/"&/"#';--"65'('"&/"$++("1>-("-&,(%-"17--"&/"%3(,&"D,,24"%3(,2)24"9-":"2338&6(".(/'>/)&"#;"

.>'("#&/")9"%&4-"56(',$(--" :%,$)%+&"&/6$'/()?"K'(/<(".(/4>,&)0())"8&6/("$6-('6&'&)0("24"

4;,(/"&/"%$1<&u"



  

52 

VT:- 0,2,2- =(- %:CC*(,;=+1- :?S=5'%- C1?C@?- 15- .1(1- .(12- 2=5- S=;- A:1(- B+-

>2K+,;=+1(-?(K.,(-0=2-Z='(-S'C1-15-Z='(-2,%'-=??'-%:"-k1(1-C';-15-A1.1-)';-C';-15-

)1??1"-u+-A=;&-15-S'5-+=(,2-Z15-2'%%1"-P=CT,2-.(=?1(-.(12-B??1(-E('%0'EE"-v+-

AK.,2-Z15-0S='+T1%;=+C"-

A(/+74&)0(" .('-(%-" #&')&" 4$/" E('%0'EE'" $(1&" .(/" .(/" Z-'2%-2" +'D62'I" #.:" &/" %:/&'" :"

.(/-&,()2"%&1/(%-"8&))"&,,-&6"=5'<&";"#.:"&/",$11<&"6'&4"Z-'2%-2"+'D62'?"U))&'".(/4>,&)0("

%&1/(" &,1$)12%-2" &/6$'/()&" .$'&" &/" %$-<&" 6'&4"4$('(" +'D62'" $)" .7)&%-" .>'(" -(," :" #$(4"

-(,1&)1(" &/" 1$-&" %:/&'" 1$6(/" $6-('I" $)" #&/" .>'(" 4(+(,.>1-" -(," #$%%" &/" %+&3&" %@'" %-D/2?"

L(+(,.>1-" .>'(" 65'('" %&4)()1&62,,-'9&" &/" 1$-&" 9-%+Z'-" 65'('" 24=<*/&)0&" %:)24" &/"

.(/%$4<&)0("8&)%"8&6("1$6(/"$6-('?"W()%".$1&'".>'("&,.$1"821%&),$1-"&/".$'&"8'$()%+(,())"

71",$11<&"%3(,()";"=7'/(/"%-'&C":"2338&6(".(/'>/)&"-(,"#$%%"&/"$5/&"$++("*#&'6&"-:4&?"K&/"%@"

#*" %<&,01>6" %&4)()1&&/6$'/" #.:" &/" :" ,&)16,$%-24" -(,.(+24" %@2" 65'%-2" +'D62'" 8>''(" $)"

'&2).$'2,$1&'"+'D62'?"

_()%"71";/2'"8$62'"+74(/"6'&4"#;",D1/2"6,$%-('".(/4>,$)02')('"4<D1"4(+,&";8$'%,2";"&/"

#$++<&".$,"#&/"24=7/"%$4"#$('"8$6/2"-(,".(/'>/)&))&?"c4=7/(/".>'(";+.$/(/"65'('=>'("

%$4" 4(+(/" .>'(" )7-&/" :" %&4)()1&6$',()2" &6" D,,24" &/(,24?" _())" .(/4>,&)0(" %&1/(" &,,-"

%&4)()1&6*,+" )7-&" #&/" %$4" ->+(" &/" %$1<&%-" $++(" 8&6&" 24=7/" 65'('" #.:" &/" 1$6&" 4$('("

8&1%42)("$6-('?"K$1&'"D,,"'D+".>'2";"#'7-24".>'("8>1-"&/",<9+&"62)0("4$/"#.:"&/"%$1<&%-"

#2'6&"&/" ,$(-&" 6'$+&'&"24=7/%?"W&))"=>--("#.:".(/"&/"#$--&".>'(")&2/%5),$1-" ->+(" 65'('"

&,,&"0(3,*4&-&"&/"8&6&"71"&/"#&/"':+-("#$1<&)0("%&4+742,&1"":"%-@--())("24"&/"&,,('"&/(,&'"

=$(--2" #.:?" U))&'" .(/4>,&)0(" -*+" 2)0('" #$--&" 71" =>--(" #.:" .(/" &/" 56(',$(--" .>'2" =;/('"

&/(,&'"4$/.(-&/('"24"8.&/"#$%%("'D+"#Z002?"

Y:-=(-215,(-?B2'%%-15-='%AS=(T,2-E,%?C'-0=2-215,(-S='C-15-=(-2TK+-E>;'C@0?C-

S'5?S62,(- ?1%%0?'- B+- S6('- ?1%%0?'- =??'- ='%,- 0'%%'- 1;S=+- S'00- ,2- 15- +6C'-

+=%+'5"-`"""a-\15,(-S';;-A'%0-S=+1(-,%&'()*1-0'+-)=C,(-B+-(K?0C/5T1-Z15-)=C,(-B+-

0?B51-Z15-2=5-.;='(,2-A='21"-v+-Z:-%BC1(-215,(-%:CC*(,;=+1-Z=CC1"-

L$/" #.:" &/" %$1<&%-" $++(" 8&6&" 24=7/" %@" 62)0(" ,7+(/" 71" %&4)()1&62,,-'9&'" %)9(" -(," %:)%"

8$(4&":",$(-"&/")Z<24"6,$-(";".(/'>/2)24"65'('")>%-&"62)0?"

U,,('" .(/4>,$)02'" )$6)02" 4(+(,.>1(" 8$1/2)&'" 71" &,4$))'&" 4&))&%(/&" :"

%&4)()1&.(/'>/24?"i(3,*4&-&'"#2'6(" &/"?,%%1- 0'+" :" %&4%+(3-24".(/" 6*,+"&,4$))-"&2+"

#$%%" &/" .$'&" .(/'>/28>6('" 24" =&+1'2))" %&4)()1%':+(%()%?" _++(" 021(" &/" .$'&" 76"
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8,@0'>12'"$/&"#D12,,I"#.:"#&))(1".$'/("76-"-(,"4(%%+(,)()12'?"_())".(/4>,&)0("7'/&/("#&/"

#&))(1"&/"=$%-".>'("&/"8&1&"%@'"%$4"$/,(,$1&%-I"#&))(1"%+&3&/(%-")7-&,$1-"&)0'94%,76-?"

\[(-.'%%0C-%*2=(-='CCR-CSK-B+-Z(T*-15-S=(1-)1(1-215,(-0T:;.,("-k*1-0[(-=??'-C';-

='%AS=(%- 0SB%1"""- ='%AS=(%- 0C@.1%- ?1(1?C=(R- =51- .B(2;=+1%-?1(1?C=(- Z1%%'+-15-

[+-%BC1-2TK+-2'?'5-E=(0>%,;=+1-%:;+,%-@-2'%%'-012%'%+1+=(5"-v+-2[(-.'%%0CR-

15-.=%+'%%'-(=/%0;,R-15-Z15-A1.'-S'(?';=+1-B.C-AT:;E15-2'?'5-C';"--

U))&'".(/4>,&)0("8&6/("%.(3&/&"%D12"&/"%$1<&u-

u+- (=/%'-)1(1-15-S=(1-[+- 0T:;.,(- `"""a- [+-=(-=??'- 0?1E;1,0-215,(R- =%-[+-=(-=??'-

0?1E2'?';;"- I%- 1,5S'C15- +=C,(- ?(1,215- '%%- @- 21%%'- =%- Z:- `"""a- 0;6(- 215,(-

A;,C,%,2-,EE-@-+(@%"--

_())" %&4)()1&62,,-'9())" %&1/(%-" =$%-" +2))&" .(/" .(/%$4<$)02'" %$4" .>'2" =$()%+(3-('I"

<&6).$," #*" &/" #$('" .>'2" 8&'/('" :" 87')" &/" -&+I" #.:" &/" #;" 6>'(" $++(" ;"4(,,("4;,&" 8.$'<&'"

.>)-()1&'"#$(''&".>'2?"

Y=CC1-=(,-0SB%1-?1(1?C=(1(R-15-ZB(1-15-C1;1-*C-B+-Z,(.1-15-);:01R-0?B-Z,(.1-15-

01%%1- 0'+- ./('(- 0'%%'- 0=%&'%=.%&- B+- +=C1- S=('5- AK(?,C>;"- I%- Z:- )1(1- 0S1(1(-

215,(-B+-C=?,(-:-2>C'-B+-+=.,(-=??=(C-=.C'(-B+-Z1%%'+-15-Z15-=(-%:CC*(,;=+1-

+(,%&S1;;1(1C('5'-@-012%'%+1S'5(65,2R-15-;:C1-=??'-?B21-0[(-:->S1(C"-Y*-Z1(.C-

15-S=(1-S'5)*'%%-K;;,"-

A(/4>,&)0())" %&1/(%-" #.:" (,,&" #7,&" #D1,&" 71" 02,&" %&4)()1&62,,-'9&I" $'6(--" .>'(" &/" 6;"

.(/='D1/"6';"#$(4"71"%+(,<&"8.$'-"#$('".>'2"&/"6&'&?"W&))"8&6/("#*"82145)0"24"8.$')(1"

.>'("8>1-"&/"6;".(/='D1/"6';"%,:+2"6*,+(u"

PC,%&,2- ;1%+1(-2'+- 15- S=(1- A1(5,(- B+- )1(1- C';- Z=00- 15- S=?T1-2=%%- ,EE"- Y:-

+=C,(-S=('5-=(.'CC-15-S=(1-Z15-%=21-15-A'%%-0[-A1(5,(-C';-15-+=.1-21%%'-1.0K?,%-

./('(-ZS@-15-S=(1-A1(5,(-:-2>C'"-

U))&'" .(/4>,&)0(" 8&6/(" %.(3&/&" %D12" &/" %$1<&" $)" 1$++" ,$)1'&" :" #.:" &/" ,$(-&" $6-('"

.(/='D1/24".(/%$4<$)0&"%())&?"

PC,%&,2-(=/%&'-[+-15-=+%1-.>;?-15='%0-C';-Z=00-15-BE%1"--

W&))" =>--(" .(/" &/" %-2)024" +>4(" &/$()%" $()" 8,(/" 4;,%()%" 6'&4" :" 6<D,4$))24"

&,#<*/&.(/'>/24"71"&,,('"&/(,&'"%&4#5++-2"8&)&"#';--"65'('"&/".$'&"8$))("*%&44;,&?"K;"
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%&1/(%-"8&))"8&6&"#2'6-"&/"=(/<&"$()8.$')"62,,-'9&))"24"&/".$'&"8$))("&)0.:12'"-(,"#$%%"

&/"=;/&'"$/&"6,$('("8,(/&'"4;,%()%"+>42"6'&4?"

v+-0C,%&,2R-=.-Z15-?B2-=??'- .(12R-15-Z:- (=/%&'-215,(-15- C('++=(1-Z15-2=5-

0SB%1-%=CC,2-A6CC'"-

_())" %&4)()1&62,,-'9&))&" =>--(" #.:" .(/" &/" $/,(" %-&'6%()%" +'$6/(%-" 0('6%+2I" &/" #7'&" &/"

%-&)0&";"=<&'1='9)())(":".(/'>/24"71"-&+&";8>--2?"

Y,$%-('" %D1/2" Z4%&'" 233;+742'" .$'/&" :" %.7)&" 6,*+)24" &/%->/24" %$4"

6<D,#<*/&%&4)()1&'" .>'2?"L(+(,," 8(-(" ':+-(" 76-" #&'" %$4" %&4)()1&62,,-'9&'" ->+<2%-" ;" 24"

8$,%-2"8&1%42)("24=7/%':+<&"%())&?""

_())".(/4>,&)0())"%&1/(%-"8&6&"6$)1(/"&,.&',$1&'";%&+&)('"6';".(/%$4<&)0&"24"&/"8&))"

.>'("$++("&/"%())&"%-&'6("%:)2?"K;"8&6/("8&))".$'(/"+74())";"6'$4%-&"8,2))"4$/"&/"%-&)0&"

233I"#&++&"65'('"%(1"71"1&)1&"9-?"K&/"8&6("8&))"8()%".$1&'"$++("1$'-I"8$,02'"%$-(/";6'&4"71"

%.&'&/";%D+2)2)24";"#;".$12"&/"#>'".>'2"4(%%+(,)()12'"%$4"8&))".(,0("&/">--(".(/"'D+"

&/"%-5/<&%-"71"%)$'(";%D+2)2)24"233":"1':)?"e&2/%5),$1-".>'("&/".$'&"+2'-$(%"71"$6"$6)("

71";%->/2'".>'2"-(,"#$%%"&/"%.&'&I"#;".>'("8>1-"&/"1$'&"#&/?"U/%32'/2'"24"8.7'-"8&))"

4(%%-("%-2)024"%-<*')";"%@'".(/"$'6(/&'"&/%->/2'"%&1/("8&))u--

]='"-G;&(='"-u+-A=.-1;;1-S=+1-=??'- ;=/.C-2[(-Z15"-I%-[+-A=;&-15-Z15-Z,(.'-1;S=+-

+@.,(;=+1-ZB;'%265'"-v+-Z15-0=2-[+-(=/%&'-B.C-=(-15-%BC1-A*2B("-P?T>C1-ZS@-'%%-

X-Z*-RR&'..T*01(_-B.C-0E=%%,"-

Y,$%-('".7'2"%&44;,&"24"&/"%&4)()1&.(/'>/2'";"&,#<*/&1'2)0.$,,(" ->+<2"76-"71" -:/24"

,&)1&)" -:4&I" 4;,$6)()" .>'2" 6,*+()" 71" %&4)()1&')('" .>'2" 76-" =>/(" 56('1'(3%4(+,('" 71"

%)9)('?" K$('" +'$6/2%-" 4(+(,,&'" 56(',$12" 71" $)02'%+7/2)&'?" K.:" %$)02" ':+(" 56(',$(--"

'$5)%,24$%-2"62,,-'9&)&"%:)&"71"8*32'"%&4)()1&6*,+%".>'("6'$+&'"#'D)12'?"!"#$%%2"6$',("

45)02/2" 6,$%-('" 1*/" -$)1%,I" <&6).$," .()&-$)1%,I" .(/" $',$)0&" +7,,$1&?" K&/" .&'" #*"

%-(1%42)2'";"#.:"8.$')(1".(/4>,$)02'",(-2";"#$%%("3$'%*)2,$12"-$)1%,?"

_())".(/4>,&)0())" %&1/(%-" '>+-&"3$'%*)2,$1" -$)1%," $()1D)12" -(," #$%%" &/" 1$-&")Z--" %@'"

#&2?"K$('".>'2"$++("4&'1('":"&,#<*/&%&46@,&1()2"%$4"8$6/2"!%,&)0";"%())("+D))2?"

Y1%%'+- 15- Z15- =(- 2TK+- Zl5'%+12'?'5- 15- (6?C1- Z:- 15';1- 0=2- 15- .:- Z=001(-

2KEE,(-,2-W0;1%&-:-0'CC-0?('.)B(5"-
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K&/".&'"&,4$))-"%+7/2)".(/4>,$)0&"&/"3$'%*)2,$1" -$)1%,"8$6/2"-.$))%"+7)&'" -(,1&)1?"

U))&'%" .$1&'" &/" &2/.$,0&" .())2)&" 71" 1$'&" 8&)&" %+$44-(,$1'(" $)" 8()%" .$1&'" 6>'2"

'&2).$'2,$1&'" .(/'>/2'" 76-&%-" 6'&4" 4(,,(" $()%-&+&" %&4)()1&62,,-'9&" ':+<&))&" 2)0('"

6<D12'" &212I" 56(',$(--" 67'4&))&" %&4)()1&)$6)0&))&I" #&'" %$4" 3$'%*)2,$1-" %&4=&)0"

45)0&%-?" Y,$%-('" .7'2" %&44;,&" 24" &/" 3$'%*)2,$1" %&4-D," 2)0('" 6<D12'" &212" .>'2"

.>),$12%-"-(,"#$%%"&/",$5%&"4;,()?"_())".(/4>,$)0&))&"%&1/("-$)1%,&45)02)"4(+(,.>1&?"

P12?S62C-2'%%'- (=/%0;,- .=(- Z15- =.C'(- ZS@- 0=2- S'5(65,(- =(,- >.B(2;=+('- Z='2-

2,%-S6%;=+('-=(,-Z6(-C';-:(1%+,(0"-

U))&'" .(/4>,&)0(" =>--(" #.:" .(/" &/" 67'4$))" %&4)()1&)$6)0&))&" .>'2" &)0,(-"

%&4)()1&))&" 71" #.:" %+(3-(" 4$%-2"4;,(" &/" #$('" 1>-2" -&,&/" %&4&)I" ,$5%-" 4;,()" 71" %$)-"

65'('4>,("())":"8*3())?"W*3)24".>'("%:/&)"#<&33&/"%&4&)"4$/"*67'4,$1'("0&1%+';?"

v.C- @- C=%+0;,2-S'5-Z=001(- ;BC,(-Z:-=(,-1,5S'C15-?SK;&S=(5'(-=51-A:&=+'0S=(5'(-

B+-S=('5-15-(=/%1-15-x2'%+;1y- .>;?'%,-Z1%%'+-15-Z15-?/%%'0C-)=C,(R-15-Z15-0[-

2='(1-15-0=2T1-0SB-1.C,(-@-.B(2;=+(1-,2AS=(.'-&1+'%%--=.C'(-B+-%60C,-&1+1"-

U,,('"-*+2"2)0('"4(+(,.>1("*67'4,$1'&"62)0&"71"4;,%.$'/&"71".&'";%->/&"#$%%";.&,,-"%9"

&/"67'4,$1&"248.$'6("%&4)()1&62)0&))&".>'("6'$+&'"%-:6-"71"8&'-?"M(,"#$%%"&/"1$-&"1$6(/"

$6-('"71"%&))6>'-".(/%$4<$)02'"%:)&".>'("3$'%*)2,$1-"&)0'94%,76-")&2/%5),$1-"#&'"%$4"

6*,+(",$56(%-"&/"-&,&"6'<;,%,$1&'?""

v+-Z15-S1(-='%%1-A=;0C-15-215,(-+1C-0=0C-%'5,(-0SB%1-RRC{C=Q|QC{C=_-B+-(=/%C-15-

.'0?1-*(-2K%%,2-ASB(C-Z15-S6('-A6+C-15-ZB?1-2:;'%,-@-Z=001-=51-A'%1-:CC'%1"-

\&4)()1&62,,-'9&'" ,$11<&"#.:" 1':/&',$1&"4(+(/"233"9'"3$'%*)2,$124"%&4%+(3-24?"_())"

.(/4>,&)0())" %&1/(%-");,1&%-" .(/4>,$)02'"$6-('"#.:"8.&/&" -(,6())()12"8&))"8$6/(" 65'('"

.(/+74&)0(I"&/"'$5)&"&/",$%&":"7'/"#$(''&"71"8$1/2)"71"&/"%3(,&"%&4%+(3-()"$6-('"$5'&)2?"

U))&'".(/4>,&)0("-*+":"%&4&"%-'$)1I"%&1/("%&4)()1&6*,+"#2'6&"&/".$'&")>4-I"1$-&",$%(/"

%-D/2)&"71"4$'+()1&'"v0'+%K;w"71"=>--(".(/u"

Y15-Zl5'(-=??=(C-15-S=(1-='%0-B+-.@;;-@-EB0C,;@%0)*5"-

W&))"=>--(".(/"&/"%&4)()1&62,,-'9&'"5'/2"#.:"&/".$'&"1*/('":"&/",$%&":"8$1/2)"&))&''&"71"

8$1/&" %@'" %D42,$(/(%" #&))(1" &/" $++(" .>'(" 8>1-" &/"4(%-9,+&" #;?" U2+" #$%%" %&1/(" 8&))"

%+(,)()1())" ;" 8$1/2)" .(/%$4<$)0&" +74&" &6" %<;,62" %@'" #$1&'" 6*,+" .>'(" &6" ,:6(" 71" %;," :"

%&4)()1&.(/'>/24?" K.:" .>'("4(+(,.>1-" &/" 8&6&" 1&4&)" &/" .(/'>/2)24" %<;,624?"W&))"
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%&1/(%-" $))" 6'$42'" .(,<&" );" 1*/2" %&4=&)0(" .(/" .(/%$4<$)02'" %:)&I" ,$11<&" ;8$'%,2" ;"

3$'%*)2,$1&");)0".(/"#;"#.:"#&))(1"#'*2/2%-".(/'>/2'"<&6)-"71"#@--";6'&4"71"8>1-".>'("

&/" %+&3&" -'&2%-" 4(,,(" &/(,&?" M'&2%-" 65'('" #.:" &/" =;/('" &/(,&'" 45)02" 8'$56&" %(1" 6';"

2338&6,$1'("82145)0I"$++("=&'&"&))&'?"U/'('".(/%$4<$)02'"-D,2/2"$())(1"24"4(+(,.>1("

-'&2%-%"71"&/"#&/".>'(",5+(,&-'(/(":"%&4)()1&.(/'>/24?"

U,,('" &/(,&'" %D1/2%-" -&,&" $)%+2" .(/" %&4)()1&=7'/(/I" 89)" .>'(" $()%" +7)&'" 73()=$'-"

-2)124;,":"&,#<*/&S"71"4(,,(':+<&%&4)()124?"W()%".$1&'"%+;'2"-.$('"$()%-&+,()1&'"%(1"9'"

#$1&'" +74" &/" #.:" &/" '>/&" .(/" .(/%$4<$)02'" %:)&" 2-&)" 62)0&'%&,&'()%I" 71" %D1/2%-"

%-2)024"1':3&"-(,"4*/2'4;,%".(/+74&)0(I"&/"#.:"1$6)2"&/"#$('"%<;,6('"+5))2"#&/?"U))&'"

#$%%&'&" -.$11<&" %&1/(%-" 8&6&" ='21/(/" ;" #&/" ';/" :" $()24" &6" %:)24" 65'%-2"

%&4)()1&.(/'>/24?" A(/'>/2')&'" 8$6/2" 1$)1(/" %-('/,$1&" #&'" -(," 67'4$))"

%&4)()1&)$6)0&))&" -.$11<&" 8$6/2" 6&'(/" &6%:/(%?" K;" 8$6/(" :%,$)%+(" 67'4&/2'())" ;.&'3&/"

+7,,$1&"%())";"4*/2'4;,("#$%%"%:/&')$6)0&I"%;"-*+"#.:"&6&'".$,?"K&))(1"8&6("8&))":"'&2)"

+74(%-")>'".(/%$4<&)0&"%:)24"71" :"+<D,6&'(/"8&6("#$('"45)0&/"17--"%&4=&)0?"K$('"8&6("

'>--"%&4)()1())"$6)(%,$1&"$)"$())(1"24"8$(4&"71"1$(4&"71"62)0(/"#&))(1"%&4$(1(),$1&)"

6,D-";"%&4)()1)24?"W&))"=>--("#.:".(/"&/"8&))"8@,0("&/"%&4+.>4-"6'>/2)24">--("&,0'$("

&/"%$4<&";"-2)124;,(".(/%$4<&)0&)%?""

W())" .(/4>,&)0())" %$4" $())(1" %&1/(%-" 1':3&" -(," &))&''&" -2)124;,&" $)" $)%+2" %&1/(%-"

1$'&"#&/" :" #$(4" -(,1&)1(" &/" %+&3&" &6%,&33&/'&" &)0'94%,76-?" K;" %&1/(%-" 8&))" %-()1&" ())"

%$-)()124";"-2)124;,(".(/%$4<$)0&"%())&"$6"8&))"+5))("$(--8.&/":"#$(4"-(,"#$%%"&/"73)&"

%&4'>/2'?"T6-&%-"%&1/(%-"8&))"#*"-&,&"$)%+2?"W&))"=>--(".(/"&/"8&))"-$,02"$)%+2)&"$++("

.$(+<&"%-D/2"%:)&"1&1).&'-".(/%$4<$)024"%$4"8$6/2"$)%+2"&/"4*/2'4;,(?""

U/'('" .(/4>,$)02'" -*+2" :" %&4&" %-'$)1" 71" %D1/2%-" &,0'$(" 8&6&" 62)0(/" 65'('" *<&6).>1("

.$1)&"4(%42)&)0("$)%+2+2));--2?"W()%".$1&'".>'("$'6(--"&/"%$4<&"4$/"&/%-7/"-9,+%"$()%"

71" %24('" 1$'/2I" #&/"45)0&/(" ;+.$/)&" 6<&',>1/" ;"4(,,(" %&4)()1&6*,+%()%" 71" 65'('" .(+(/"

5'/2" %&4)()1&.(/'>/2')&'" 67'4,$1'(?" M.$('" .(/4>,$)02'" -*+2"#&/" %+Z'-" 6'&4"&/"#$('"

8$6/2"$++(";821&";"&/")Z-&"%@'"&/%-7/"6';"-9,+("#*"%.7"&/"#$('"6$)1<2"&/"-&,&";"4*/2'4;,("

%:)2?"Y'$+&'"+5%2"#$('"$)%+2)&?"

!" .(/-D,2)24" .&'" ;=$'&)0(" &/" .(/4>,$)02'" -D,02" 4(+(,.>1-" &/" .$'&" 8$(/&',$1('" :"

%&4)()1&.(/'>/24";%&4-"#.:"&/".$'&".$,"&/"%@'"71"+2))&"&/",$%&":"&/%->/2'?"`$'%*)2,$1"

%&4-D," :" *67'4,$12" 248.$'6(" .>'2" ;+<*%&),$1&%-&" ,$(/()" -(," #$%%" &/" +74&%-" &/"
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%&4+742,&1(?"W>1-".&'"&/"1'$()&"%@'%-&+&)".(,<&" :%,$)%+2"%&4)()1&62,,-'9&))&"-(,"#$%%"

&/" 2)0('=9&" .$," 8&1%42)(" !%,&)0%"4$/" #.:" &/" .$'&" %.$(1<&),$1('" :" 4;,24" %$4"4())&"

%+(3-2"65'('"!%,&)0?"

o?E?H?" L;,&4(/,&'())"!%,&)0"S"Y15-S';T1-1;;'(-S=(1-S'%'(-W0;1%&0-Z=+1(-W0;1%&-=(-15-)='C1-0[(-

2=5-Z='2-A6CC'-

!" %2424" 4;,24I" %@'%-&+,$1&" -$)1024" %<;.&'9-.$1(" 8$62'" !%,&)0" 7'/(/" 4<D1" *.()%>,-"

65'('" &/" %-D/.&" 4;,?" M(," #$%%" &/" +74&%-" 233" 4$/" %,:+-" %&1/(" $())" .(/4>,&)0())"

)&2/%5),$1-"&/"$(1&".$'2,$1&"())$(1)":".(/'>/2)24?"!"6<D,#<*/&%&4%-&'6(",$1/("8&))"%(--"

&6"4D'+24"-(,"#$%%"&/"%-5'+<&"%-D/2"!%,&)0%?"K&/"1$'/("8&))"4$/"#.:"&/""=$(-&"%@'":"4;,24"

#&'"%$4"!%,&)0">--("$++("%@'%-&+'&"8&1%42)&"&/"1>-&I"8()%".$1&'">--2"D))2'"':+("#&/"71"

0$(,02" 24" #&/" %:)" ;" 4(,,(?" K&'" %&1/(%-" .(/4>,&)0())" -&+&" &/" %@'" 8,2-.$'+" $()%" +7)&'"

%;--&%$4<&'&I" &/" 6())&" $()8.$')" 6,D-" %$4" &,,('" 1>-2" %>%-" ;?" K$--&" .>'(" 4<D1" #&++,;--"

8,2-.$'+"#.:"4;,()"#5'6-("&/",$5%&"#*--"8D'/".>'2"71"76-".&)-&/("$()8.$')"%$4"1>-("%@/"

#'(/<2" 8,(/()&" ;"4;,()2" %$4" =;/('" 0$(,2&/(,&'" 1>-2" %:/&)" 6&,,(%-" ;?" !" %-*'24" .(/'>/24"

.>'("<&6).$,".$'(/"&/"6<&,,&"24"EFF"4(%42)&)0("&-'(/("#&'"%$4"0$(,-".>'("24"-$C-&?"!%,&)0"

8$6/(" -?0?" .('+(,$1&" 4(+(,,&" 8&1%42)&" &/" 1>-&" :" EFSlF" &-'(/24I" $()8.$''&" 8&1%42)&" :"

D/'24"&-'(/24I"$)"$)1'&" :" %2424?" !"#$(4"4;,24"%$4" !%,&)0">--(" $)1'&"8&1%42)&"&/"

1>-&" $)" &/'('" 0$(,02" 24" %&1/(%-" .(/4>,&)0())" '$5)&" &/" 6())&"4;,&4(/,2)" %$4" =;/('"

0$(,2&/(,&'" 1>-2" %>--" %(1" .(/?" K$--&" 1$'/(" 8&))" 76-" 2-&)" 62)0&I" %+'(6&/(" )(/2'" -$C-&" 71"

%Z)0("=;/24"0$(,2&/(,24";%&4-"67'4&))("%&4)()1&)$6)0&'())&'?"K$1&'"#$--&".>'("=9(/"

71"+>4("&/"$'6(/2%-2"4;,24"!%,&)0%".>'("17--"&/"$(1&"())("8<;"8()24?"

`"""a-Z:-Z,(.C,2-S'5-2'?'5-:-0SB%1-+BB&e';;-15-A1;&1-ZS@-15-Z:-SB(,-1%0'-21(+'(-

:-2>C'- B??,("- Y:- %,C,2- S'5- Z=00- 15- S=(1-2=5- 0C=(?1- 0CK5,"- 9';- 15- +=C1- S=('5-

=(.'5,(-@-Z=00,-Z:-Z1(.C,-15-='+1-./('(-ZS@"-Y15-=(-SB51;=+1-=(.'CC-15-0=+T1-1;&(='-

%='CC-,2-%='CC-B+-0SB-;B?0'%0-Z=+1(-?=2,(-='CCAS15-2:;-0=2-15-Z'+-S1(51(-15-Z:-

S=(5,(-Z*-)1(1-ZS=(-B+-0=+'(-)1(1-%='-B+-%='"-I(C-1;&(='-,EE)/++';=+,(-@-%='%,"-

I%-=.-Z*-=(C-0SB%1-1;2=%%C-,EE)/++';=+,(R-C=?,(-2'?'%%-Z:CC-B+-;=++,(-2'?'5-1.-

2K(?,2R- Z:- :CC,-2'?;,- .(=?1(- '%%'- ./('(- ZS@- 15- S=(1- =(.'5,(- Z=+1(- :- Z1(.- 15-

A1;&1-B+-.:-0?';%'%+-1%%1((1-B+-+>51-;1,0%-0?B"-

L$/"#.:"&/"-&+&"&/"%@'"8,2-.$'+"$()%"+7)&'"%;--&%$4<&'&".>'2"%&4)()1&62,,-'9&'"!%,&)0%"

&/"%-5'+<&"%-D/2"%:)&"&,4$))-":".(/'>/2)24?"\&4)()1&62,,-'9())"%&1/("#$%%&"&/6$'/".$'&"
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%@':%,$)%+&I"8&))"#$++-("$++("-(,"#$%%"&/"D))2'" ,D)0"'$5)02"&/" ,(/+&"-(," 65'('".(/'>/24"

%$4"+>42"#$(4"$++(".(/?""

Y15-S=(5,(-%*-)1(1-15-0=+T10C-='%0-B+-=(-15-S'5-=(,2-&:;@C'5-@-0[(.;B??'-@-Z=00,-

2=5-0:CC10=2T1(1%%"-

W&))"%&1/(%-"$(1&"$'6(--"4$/"&/".$'&"#&'" %$4"8&))">--("=&'&"&/"#$1<&?"K$--&".>'("$++("

)$(--"%$4"8&))"8$6/("6$)1(/"65'('4>,("24"&/"8$(4&)I"#$--&".>'("&/"8&)%"$(1()"6'24+.>/("

#.:"8&))"8$6/("1&4&)"&6"%-&'6("%:)2"71"&/".$'&".('+2'?"Y,$('(".('-2%-"#*"=$(-&"%D42"&/6$'/"

71"8&6/("&))&'".(/4>,&)0("4<D1"%.(3&/&"%D12"&/"%$1<&?"

Y15-=(-0SB;@C'5-2'?';S6+C-15"""-15-(@?'-S'%%'-0121%-15-?B21-A;,C,2-:.(12-B+-15-

215,(-;=++'-='CCAS15-1.-2K(?,2"-Y15-=(-2TK+-2'?';S6+C-./('(-012%'%+1-Z=+1(-

Z15-?=2,(-15-ZS@-15-Z*-=(C-2=5-1;SK(,A1+02,%'-0=2-Z*-Z1(.C-15-C1?1-:R-15-Z:-

0[(C,-)*'%%-15-;=++T1-='CCAS15-1.-2K(?,2-@-0120C1(.'-S'5-Z=00'-(@?'-:5,("-v+-15-

Z1,-.'%%'-Z15-15-Z*-S';T'(-S'%%1-2=5-K5(,2-0?B"-v+-2TK+-2'?'5-1.-ZS@-0=2-S'5-

=(,2-15-+=(1-A[(-2'51(-15-ZS@"--

W&))" =>--(" .(/" &/" #&'" %$4" !%,&)0" .>'(" %.7" ,:-(/" ':+(I" =>/(" 8.&/" .&'/&'" %-<*')%Z%,2" 71"

24%.(6I".>'("$))"4(+(,.>1&'&"65'('":%,$)%+&"':+(/"&/",$11<&"%(--"&6"4D'+24"-(,"#$%%"&/"1$-&"

%:/&)"1$'-"+'D62'":"4(+(,.>124"4;,$6)24?""

`"""a-Z=00-S=+%1-S=(5,2-S'5-15- .>?,0=(1-B+-C1?1-Z1,-2:;=.%'-0=2-0?'EC1-2=0C,-

2:;'- B+- (=/%1- 15- ;=++T1- B??1(- 1.- 2K(?,2- Z1("- v+- Z15- =(- %:CC*(,;=+1- (@?C- @-

A,+0,%-B??1(-W0;=%&'%+1^- RRVS15-=(-@-Z=00,-./('(-2'+U-VS15-.6-[+-*C-*(-Z=00,U_-

I%+'%- :0C651- C';- 15- S=(1- 15- ;=++T1- ='CCAS15- 1.-2K(?,2R- Z15- =(- Z*- S='0CR- =??'-

%=21-[+- .:'- )1(1- ='CCAS15-?B%?(=C- @- S101%%"-I%- 0*-A,+0,%-A*%R- A*%- .*%?=(1(-

=??'- 1;;C1.- @- 0120?'EC,2- (@?T1R- Z15- =(- )1(1R- Z*- =%&1(-*C'- @- AB(%'- )1(1- 0?BR- Z*-

.6(5-=??=(C"--

\$4"0>4("24"4(+(,.>1("#$%%"&/",$11<&"$(--8.&/"&6"4D'+24":"#$(4"-(,1&)1("&/"$(1&"())("

8<;"D/'24"':+<24"-*+"8&))"8.$"6;&'"'&2).$'2,$1&'".()&#<*/('":%,$)%+&"':+(/".('-(%-"$(1&"

#$1&'";"'$5)0(":"=&)+&8'2)()2"8&2%-(/"EFFs"71"6;"':+("+742"!%,&)0("-(,"&/%-7/&'?"

U-851,(%.$'-" .&'" &/" #';--" 65'('" &/" .('/&%-" $++(" )7-&" #$%%&" %;--&%$4<&'&S" $/&"

4;,&4(/,&'&&/6$'/" %@'%-&+,$1&" 4$/.(-&/" .7'2" &/'('" .(/4>,$)02'" %&44;,&" 24"



  

59 

4(+(,.>1(" #$%%" &/" %Z)&" D/'24" ':+<24" %-2/)()1?" _())" .(/4>,&)0())" 7'/&/(" #&/" ;"

$6-('6&'&)0(".$12u"

4'5-AK.,2-;@?1-?1%%0?'-)1(1-A1+02,%'-1.-ZS@-15-S=(1-0SB%1-)1?AT1(;1("-

W&))",&1/("$())(1";8$'%,2";"&/".$'&".('+2'":"%&4)()1&.(/'>/24I"<&6).$,":"4;,$6)24"%$4"

.D'/2/2"!%,&)0",:-(/"$/&"$++$'-I"$)".('-(%-"$++(")7-&"#&/"1&1)1$'-"-(,"#$%%"&/"%-5'+<&"%-D/2"

:%,$)%+&"':+(%()%":".(/'>/24I"8$,02'"$()6&,0,$1&",:-&";"#&/"%$4"&,4$))&"8$1/2)"71"8,2-&"

&6"$/,(,$12"%&4)()1&6$',(?"

W.7'-"%$4"%&4)()1&62,,-'9&')('"821%2/2"4$/.(-&/"$/&"*4$/.(-&/"24"&/"6())&",&2%)('";"

4;,24"%$4"$++(".D'/2/2":%,$)%+&"8&1%42)("4$/"=$()24"8>--(".&'"$++("&))&/"&/"%<;"$)"

&/"%,:+".(/,$(-)("$/&"#;---&+&".>'("-(,"1*/%"71"%-5'+-("%-D/2"!%,&)0%":"8$(,0&'.(/'>/2)24I"

#.:"$()%"71"%$1('":" 6'>12"0>12',&1("6';"):2)0&";'&-21)24"#;"1$)12'"$++("-(," ,$)10&'"&/"

,$11<&"$++$'-"())I"8$,02'"-&+&"=&'&"9-???"

"

o?E?o?"e(/2'%-&/&u"Y=CC1-=(-=??'-)1(1-0E,(%'%+-,2-15-%:-0=2-)=0C('-%'5,(0CK5,-A=;&,(-;@?1-
0E,(%'%+-,2-15-%:-%'5,(0CK5,"

e(/2'%-&/&"%&4)()1&.(/'>/)&"1$-2'".$'(/"4$/"Z4%24"8>--(I"#&/"6$'"$6-('"$/,("%&4)()1&"

$()%"71"+74(/".&'"&/"8@'"&/"76&)?"_())".(/4>,&)0("%&1/("-.$))%"+7)&'")(/2'%-D/2'".$'&":"

&,#<*/&%&46@,&1()2?" U))&/8.7'-" .>'2" #>'" ;#'$(6&),$12'" %&4)()12'" 24" -D,2,$1-"

%&4+742,&1" $()%" 71" :" %+(3-()12" &2/,()0&" $/&" %&4$(1(),$1" 56(',Z%()1" 24" %&4%-&'6" 24"

-(,-$+(/"4;,$6)(I"$()%"71";,5+-&)('"$'2"8<;"\&4$()2/2"#<*/2)24?"X,>='(1/(":"7'/&.&,("1$-("

.$'(/"8$,%-&"0$(,24;,"%,:+'&"56(',Z%()1&"$/&";,5+-&)&"$)"#>'"1>-2"Z4(%-".$'(/"=()0&)0("

$/&" $++(?" i>4(" 24"4(%42)&)0(" 7'/&,&1" 1>-(" .$'(/" #$1&'" ':+(" U" .(,," )7-&" 7'/&,&1(/I" ;"

$)%+2qGI" &/" #&/" (=cB+%'b=0- CA=- '2EB(C1%c=- B.- CA'0- cB%S=%C'B%"- B:+(" X" $'" ;" 4*-("

%&4)()1)24"71" ,$112'" -(,"&/"#&/"%-&)0("%BC=0- CA=-cB%S=%C'B%?"L;,&4(/,2)()"1>-("7'/(/"

%BC=0-e'CA-01C'0.1cC'B%-CA'0-cB%S=%C'B%?"A(/4>,&)0())"%&1/("#&')&".$'&"4(+(,.>1-"&/";--&"

%(1".$,";"=,>='(1/&42)"7'/&,&1%"-(,"#$%%"&/"1$-&"62)0(/"7'/&,&1"%$4"&,,('"&/(,&'"1>-2"%>--"

%(1".(/?"

e7++'('".(/4>,$)02'" %D1/2"&/" :" &,#<*/&%&46@,&1()2" ':+-(" $()%"+7)&'"#D12," %;--"24"&/"

%&4)()124",<9+("4$/"%.7+&,,&/'("2'5T,;1,0%?"\&4)()1&6$',(/"1&)1(":"'&2)"9-";"&/";>-,&"
                                                        

qG"_)%+&)"$'":");)&%-"D,,24"-(,6$,,24"-2)124;,"#$(''&"%&4)()1&"%$4"!%,&)0"-$+2'"#;--":"$()%"71"
6'&4"+74":"+&6,&"l?E?E?"24".(/'>/2'?"
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.>)-()1&'".(/%$4<&)0&)%"71"1$'&" -(,=7/" %&4+.>4-"#.:I" .$1)&"#$%%" &/"#$1&'"D,,2" $'" ;"

=7-)())" 8.7,6-" $'" #&/" 4(/<2,&2%)()" %$4" .$'/2'" $)0&),$12'" %&4)()12'?" _())"

.(/4>,$)0&))&"7'/&/("#&/"4<D1"8)(-4(/&/u"

Y15-S=(51-):5'(-15';1(-15-.:-='CCAS15"-k:5'(-15';1("-P=2-15-=(-%:CC*(,;=+1-)1(1-

A'%-1;2=%%1-012%'%+1C6?%'R-15-S=(1-2=5-Z:-C';.'%%'%+,-=.C'(- .,%&'%%-15-S=(1-

062';=+1-0:CC'("-Y15-S1(-=??'-S1;C15-/.'(-2'+R-[+-.[??-Z=CC1-:-2=51%-A1%%-.[??-

Z=CC1""

U))&'".(/4>,&)0("%&1/("4(/<2,&2%)()&"*%+'(6&/&"'$1,2"#$1&'"&,,-"+>4("-(,"&,,%"71"=>--("

.(/u"

G;S=+-0121-AS=(0,-RR0BEA'0C'c1C=&_-Z*-S';C-S=(1-B+-.;>?'%%-B+-1;;C-Z15R-15-Z=+1(-

15-,EE-=(-0C15'5R-Z:-S'(5'0C-Z15-S=(1-2TK+-(@?T1%&'-S'5AB(.-@-012%'%+1S'5(65,2-

)1(1-0SB%1-1;2=%%C"-G5-2=%%-A[(%1-26C'0C- @-2'5T,%%'-Z1%%'+-15-=.-15-Z*-=(C-

2=5- !Lw- B+- A'%%- 15';'%%- ?=2,(- B+- )l5,(- #LwR- Z:- 2/%&,- .;=0C'(- C*;?1- Z15-

Z1%%'+-15-A1%%-0[-C';)*'%%-15-;=%&1-Z=00,-:-2';;'""

K.:"#2'6("%&4)()1&62,,-'9&'"&/";--&"%(1";"%;'%&2+&4D'+24".(/%$4<&)0&)%"-(,"#$%%"&/"%<;"

8.&/"8&))"$'"-(,=9())"&/"%&4#5++<&"71"8.&/"$++(?"K.:"-&+("-:4&"&/");"1*/'(")(/2'%-D/2"

$/&"%&48,<*4(":".(/+.>424"4;,$6)24"71"#&'"%@"#'(/<&",&2%)()"76-".>),$12%-I",&2%)"%$4"

<&6).$,"$++(".&'"65'('%@/"71".&'"'>--"24":"+&6,&)24"8@'"&/"6'&4&)I"\:;12'5;1('%%-W0;1%&?"

_())".(/4>,&)0())"=$)-(";"&/"%-2)024"1>-("$()6&,0,$1&"%+(3-"4;,("&/");"%;--"24";+.$/()"

4;,$6)("71"%$4<&?"K$--&"1>-("-?0?";--".(/"24"6(%+.$(/(0$(,2'?"

4'5-AK.,2-=??'-)1(1-A1+-1.-ZS@-15-%:-0=2-2=0C,2-A;,C-@-012%'%+,2R-S'5-AK.,2-

;@?1-A1+-1.-ZS@-15-0=2T1"-Y15-=(-=??'-+BCC-=.-15-Z15-;@5,(-2TK+-;1%+,(-C@2'-`:%-

Z=00- 15a- Z15- 0=2T'0C- S=+%1- Z=00- 15- Z15- A1.1- 1;;'(- A1+- 1.- ZS@- 15- Z15- 0[,-

0C,%&151(- 0T:;.)6(1(- S='51("- v+- """- Z15- +=('0C- =??'- %=21- 2=%%- 0=2T'- ./((- =%-

0='%%1"-I.-2=%%-0=2T1-=.C'(-2TK+-2K(+-:(R-15-Z:-+=C,(-0CB.%'%%-S=('5- @-A6CC,"-

Y1%%'+-15-S'5-AK.,2-;@?1-A1+-1.-ZS@-15-0=2T1R-=??'-)1(1-15-0=2T1-S=;"-Y1%%'+-15-

Z=CC1- =(- );1%&1- 1.- Z=00,- CS=%%,R- =%R- =%R- =%- 15-215,(- =(- A'%0- S=+1(- =??'- Z15-

x%1@.y-15-A1;&1-15"""-15-;:C1-0[(-&=CC1-@-A,+-15-S'5-='%-.K(,2-15-+=.1-=.C'(-B+-A'%R-

A'%'(-1;;0-=??=(C"-Y15-S=(5,(-1;;C1.-='CCAS15-0SB%1-RRcB2E(B2'0y"---
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_()%"71"6'&4"8$62'"+74(/",D1/2".(/4>,$)02'"1':/&',$1&"4(+,&";8$'%,2";"67'0>4(%1(,0("

%&4)()1&"':+<&";"4(,,(?"K.:"#2'6(")(/2'%-&/&)"&/".$'&"1$'/"4$/"#&/":"821&"&/"D))2'"':+("

42)(",:-&"-(,"8$))&'":"+74&)0("%&4)()124?"K*"%.7"&/"4D12,$1-".>'("&/"1$6&"D',:-(/"$6-('"

1&1).&'-"$()2"':+(I" %@"#&/"56(',$(--"$++("4D12,$1-".$1)&"#$%%"&/"#;"1$-("D))2'"':+("1$'-"

-(,+&,,"-(,"%D42")(/2'%-D/2?-

Y15-=(-=??'-B??1(-A1+02,%12:;-15-.1(1-15-.>(%1R-ZS@-15-Z15-=(-=??'-)1(1-Z15-

15-0=2T1-S'5-Z=CC1-(@?'R-0?';,(5,U-Y15-=(-0SB-2'?;,-2='(1R-S=+%1-Z=00-15-@-K;;,2-

012%'%+,2- @- .(12C@5'%%'- """- .(@S=(0;,%1(012%'%+1(- =(,- +=(5'(- BE'%)=('(- '%%1%-

G;ZT>51S'50?'EC10CB.%,%1('%%1("- Y:- S=(5,(- Z=CC1- .B(&62'"- Y:- +=C1- (@?'- @-

.(12C@5'%%'-S@015-C';-Z=00"-

_())".(/4>,&)0("9-%+Z'/("&/"$6-('"&/"%&4)()1&'"8&6(");/%-"8$6<(%-"%.7+D,,2/",D16'>/(,$1"

8'$()1$')()1I" $/&" ;=+1;- 0c(,))'%+R-#&'" %$4"%@/"$'" -(,"#$%%"&/" ->+)(,$1"&-'(/(" .$'/(" $++("

8()0'2)?"!"6':.$'%,2)&'%&4)()124"#2'6("-?0?"&/"%<;"-(,"#$%%"&/"$()6&,-".$'/("&/"+74&%-"4$/"

.D'2'":"1$1)24"+$'6(/I".7--7'/()".$'/("&/".$'&"%-D/,2/"71"%-(43,&'"4$1("$++(".$'&"1'>)('"

$())"0&1"71"'&2/('"8())"0&1())?""

Y15-=(-A6+C-15-?B21- @-S=+- ./('(- '%%.;,C%'%+-2=5-l20,2-A6CC'-=.-2=%%-S';T1- @-

?=(.'%,""

\,:+-" 4(%'>4(" 1>-(" +74(/" %&4)()1)24" :" 233);4" 71" #.:" #2'6(" &/" 821&" .$," &/" D,,24"

,&2%24" $)024" #$1&'" %&4)()12'())" $'" 6';1$)1())?" L$/" %,:+'(" .())2" ,Z+2'" 67'4,$1'("

.())2"%&4)()1&62,,-'9&))&I"71"%-<*')4;,&6*,+(/" -$+2'".(/"%&4)()1)24"-(,"2)0(''(-2)&'"

71"%-&/6$%-()1&'?"

A(/"%+7/2)";"%&4)()1&.(/'>/2)24"%<;,624"71"D,,24"#$(4"2)0('=9)()1("71".())2"%$4":"

#$(4"6$,%-",(112'"=$()-".(/"&/"%+7/&"6*,+(/";"=&+".(/".(/'>/2')&'"71"+&))&"8.$')(1"6*,+"

%-&'6&'".(/"4(,,(':+<&%&4)()1&?"

@;<;' >+/414V+3\0^1X'f'83$5#9121$73+'

Y,$%-('" .(/4>,$)0&" 8D6/2" 8;%+*,&1';/2" 9'" ,&1&S" $/&" .(/%+(3-&0$(,0?" Y,$%-('" 8D6/2"

2338&6,$1&" .$'(/" ';/)('" :" &))&'%" +7)&'" %-D'6" ())&)" %-<*')+$'6(%()%" $)" $)02/2" $()%" 71"

65'('" -(,.(,<2)" :" %&4)()1&4;,24?" K*" 8D6/2" %24('" '&))%&+&/" &,#<*/&S" $/&"

4(,,(':+<&%&4)()1&" 4$/" $()24" $/&" D/'24" 8>--(" :" );4(I" #;" 9-" 6';" %<*)&'8*,(" ,D1S" $/&"

.(/%+(3-&6'>/&))&?" U/%32'/('" %D1/2%-" 6>%-('" 8&6&" +5))-" %@'" 6'>/(1'$()()&"
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%&4)()1&->+)(?"_())"8&6/("#*"-$+(/"$(--");4%+$(/";"8;%+*,&%-(1(I"&))&'"6&'(/";"65'(',$%-2'"

#&'"%$4"%-(+,&/".&'";"%-*'2"71"%;"#'(/<("8&6/(" -$+(/"$(--");4%+$(/" 65'('"4&'1-" ,D)12?"K;"

.&+-("&-851,("&/"4$('&"$)"8$,4()12'".(/4>,$)0&"8&6/("%())-"%-&'6%4&))&4;,24";"%:)24"

.())2%-&/?"

_()%" 71" ;/2'" 8$62'" +74(/" 6'&4" $'2" %&4)()1&'" ;" .$124" ':+<&" :" 8D)024" %.7+&,,&/'&"

%&4)()1&)$6)0&?"K>'"$'2"4(%6<D,4$))&'"$6-('"&-.(+24"$)"$(1&"#&/"%&4$(1(),$1-"&/".$'&"

,$(00&'" &6" 67'4&))(" %&4)()1&)$6)0&'?" Y7'4&/2'())" 1$1)('" 4(+(,.>12" 8,2-.$'+(" :"

%&4)()12)24?" W&))" =$'" ;=5'1/" ;" %&4)()1&8*3)24" 71" $'" $()%" +7)&'" -$)1(,(/2'"4(,,("

%&4)()1&8*3&))&?"_())".(/4>,&)0())"%&1/(" 67'4&))())".$'&"$()%"+7)&'"%;--&%$4<&'&"

%$4",$(00("71"%+(32,$1/(".(/'>/2')&'";%&4-"#.:"&/".$'&"8$,%-("-&,%4&/2'"8*3%()%?"

nB(2=%%'(%'(-A1.1-2=0C2=+%'0-B(5'5-B+-0?'EC10C-:-0?B5,%,2"-

U))&'".(/4>,&)0(",&1/("4(+,&";8$'%,2";"#&/"-'&2%-"%$4"67'4&/2'())"5'/("&/"8&6&"4$/&,"

&,,'&"%&4)()1%&/(,&?"

nB(215,('%%-S=(5,(-15-0Cl(1-Z=00,R-C';-Z=00-15-A1%%-+=C'-0Cl(C-Z:-S=(5,(-A1%%-

15-A1.1-C(1,0C"-V1%%-Z1(.-15-A1.1-C(*S=(5,+;='?1-B+-A1%%-Z1(.-15-Z=??T1-2:;'%"-

v+-A1%%-Z1(.-15-+=C1-2'5;15-2:;,2-0CK5,+C"-

W()%" .$1&'" =>--(" #$%%(" .(/4>,&)0(" .(/" &/" #';--" 65'('" &/" 67'4$))" %&4)()1&)$6)0&))&"

#5'6-2"4$('&"71"4())&"&/"#$++<&"D,,"4$1()&-'(/("%&4)()1%()%"#5'6-2"#$('"$++("&/"#$++<&"

8.$'-" $(--" 71" $()&%-&" %4;&-'(/(?" W&))" -&,0(" #&/" *4D12,$1-" 71" $++("4$))%+-" &/" #$++<&"

4;,()" %.7" :-&',$1&?" K&/" .>'(" $()4(--" 8,2-.$'+" %@'6'>/()1&))&" &/" %<;" 24" %4;&-'(/()I"

67'4&/2'())"5'/("8()%".$1&'"&/"8&6&"1*/&"8$(,0&'%Z)?"

_())".(/4>,&)0("%&1/("8,2-.$'+"67'4&))&".$'&"&/"

A1.1-2=0C2=+%'0-B(5'5-B+-0?'EC10C-:-0?B5,%,2"-

U))&'" .(/4>,&)0(" %&1/(" 8()&'" '&2).$'2,$12" .(/'>/2'" 76-&%-" 6&'&" 6'&4" :" $()'94(?"

]67'4,$1&'" .(/'>/2'" 67'4&))&))&" .>'2" 4<D1" 76-" ;'&)12'%':+&%-(" 8,2-("

%&4)()1&.(/'>/)&?"Y,$%-('"&/'('".(/4>,$)02'"%D1/2"8,2-.$'+" 67'4&))%()%"$())(1".$'&"

;=$'&)0("71".&,0&4(+(/?"

nB(215,('%%-S=(5,(-15-0Cl(1-Z=00,"-9';-Z=00-15-A1%%-+=C'-0Cl(C-Z:-S=(5,(-A1%%-

15-A1.1-C(1,0CR-A1%%-Z1(.-15-A1.1-C(*S=(5,+;='?1-B+-A1%%-Z1(.-15-Z=??T1-2:;'%"-

v+-A1%%-Z1(.-15-+=C1-2'5;15-2:;,2-0CK5,+C"-
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M(,"#$%%"&/"=511<&"233"-'9.$'/21,$(+&"%&1/(%-"$())".(/4>,&)0())",$11<&"4(+,&";8$'%,2";"

&/".$'&"-'&2%-%()%".$'/2'?"

u+-(=/%&'-15-S=(1-2TK+-x1EE(B1cA1);=y"-G5-&/(%1(-S6(,-1;;C1.-BE%1(-B+-15-.>;?-

+6C'-?B2'5-B+-C1;15-S'5-2'+-B+-S=('5-BE'5"""-Y15-=(-0SB%1-A;,C'-1.-ZS@-15-A1;&1R-

Z*-S='0CR-C(1,0C'"-G5-Z*-+=C'(-Z:-0=0C-%'5,(-2=5-21%%'-@-%:;6+5-B+-(6CC-A;,C'%1-@-

C(*%15'-0?B"-

a" 4$/&)" 67'4&/2'())" $'" 8$,%-&" &)0,(-" %&4)()1&)$6)0&))&" 8$62'" 8&))" 8*3" &6"

%@'6'>/()124" %@'" -(," 8&,0%" 71" -'&2%-%?" \&4)()1&)$6)0(')&'" $'2" &,4$))-" %+(3&/&'"

%@'6'>/()124"9'"%-<*')%Z%,2))("71"%@'6'>/()124"9'"%&46@,&1()2"$/&"&-.())2,:6()2I"$6-('"

#.:" %$4".(/";?"A(/4>,$)02'"%D1/2"&,4$))-"':+<&"17--" %&4%-&'6"4(,,(" %&4)()1&8*3&))&"

71"%-<*')%Z%,2))&'?"U2+"%@'6'>/()1&" :"$()%-&+&"4;,$6)24".>'2"%-2)024"6$)1)('"&/(,&'"

%$4"8$6/2"1*/&"8$(,0&'%Z)"71"-(,6())()12"65'('"4;,$6)()2?"

`P,2'(-@-%=.%&,%,2a-?B21-)1(1-*C-1.-Z='((1-Z=??'%+,R-B+-2'?';;-0C/(?,(-1.-ZS@-

15-A1.1-0SB%1-21%%-0=2-15-;@?1-A=.,(-0SB-+BCC-E>;'C@0?C-%=.-B+-1%%15"-

K';--" 65'('" &/" 17--" %&4%-&'6" ':+(" 4(,,(" %&4)()1&)$6)0&))&" 71" %-<*')%Z%,2))&'" #2'6&"

62,,-'9&'" 2-&)':+(%';/2)$5-(%()%" 76-" &/" 8&,0&" -(," %&4)()1&.(/'>/)&" ;)" %@'6'>/()1&"

&))&''&"';/2)$5-&"$/&"%-76)&)&?"_())".(/4>,&)0("+.&/"#&/"0Z'-"&/"%$)0&"%@'6'>/()1&"

9-" 65'('" ,&)0%-$()&)&" 71" #.:" .>'2" :%,$)%+2" %&4)()1&)$6)0(')&'" 56(',$(--" 6<D,4$))&'("

#$1&'"%&4)()1&.(/'>/2'">--2"%@'"%-&/";"8$(4&.$,,("8$,02'"$)"#$1&'"#>'".>'2"8&,0)&'"

6<&''(" 8$(4&8D124?" K;" #2'6(" 62,,-'9&'" 2-&)':+(%';/2)$5-(%()%" &/" .$'&" %@'6'>/()1&'" :"

4D'124"4(%42)&)0("&-'(/24"71".$'&"-&,%4$))"&,,'&"4D12,$1'&"4;,$6)&?"

Y15- =(- 0SB%1- Z=CC1- +=%=(1;'0C1A;,CS=(?- 0=2- 15-215,(- =(- B.C- @}- 1;;C- @- ='%,- =(-

215,(-B(5'%%-0[(.(65'%+,(-@-ZT>%,0C,R-;1%&)*%15'-B+-0T:S1(*CS=+'R-B+-?1%%0?'-@-

,EE(,%1(=+;,2-;@?1-B+-Z1(.-15-C(=/0C1-:-15-C=pC'%%-0[-@-;1+'-B+-0=%&1-A1%%-A='2-

B+- .:- 012Z/??C1%"- Y15- =(- )1(1- Z=00'- ;'C;1- 0CT>(%0l0;1R- Z15- Z1(.- 15- S'%%1- :--

2K(+,2-S@+0CK5S,2"-

_())" .(/4>,&)0())" .('-(%-" ,$11<&" 4(+(/" +&33" ;" &/" %-&)0&" %(1" 65'('" )$6)0())(" %.7" 71"

56('=7/2'24"%:)24?""

Y*-S';C-=??'-;:C1-(=?1-Z'+-:-+1C-./('(-0=%&'%=.%&'%%'-`"""a-Z*-=(C-15-01%%1-Z'+-./('(-

Z'%%'-='+'%-0=%&'%=.%&"-
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A(/+74&)0(".&'"#*"%;"$()("%$4".('-(%-"8&6&";8511<2'"&6"#$%%2I"&/'('"8D6/2",:-(/"24"#&/"&/"

%$1<&?""

_())" +.$)+5)%" .(/4>,&)0(" %.&'&/(" #.:" <;-&)0(" #$1&'" %32'-" .&'" 8.7'-" +5)"

%&4)()1&62,,-'9&))&"8$6/(";8'(6";"%-D/2"#$(''&":"8()24"8&'/&"8$(4("%&4)()1&?"W9)"=>--("

#.:".(/"&/"#&/"8$6/("&/$()%".$'(/"1&1).&'-"62,,-'924"':+<&"#&'"%$4"$++(".>'("%&4#5++-"&/"

+7)2'".>'2"1$'$)02'":"%&46@,&1()2?"n))2'"+7)&"%&1/(%-"-.(%.&'"%())24"8&6&";--"$'6(/&'"

.(/'>/2'"71"8$6/2"+7)2'".$'(/"67'4$))"$',$)02")$6)0&))&":"=;/24"-(,.(+24?"

Y=+1(-[+-.=(-15-A,+01-,2-Z=CC1R-[+-A1.5'-0SB-0=2-=??'-='%,-0'%%'-A,+015-Z=CC1-

Z1%%'+"-Y='(-012%'%+1(-0=2-A1.1-S=('5-=(.'510C'(-@-2@%,-C';S'?'-A1.1-S=('5-Z=+1(-

[+-A=.-S=('5-15-0=2T1-S'5-?B%,("-I%-0SB-A=.-[+-012'5-S'5-.,;;C-1.-K5(,2-?B%,2"-

v+- Z:- A=.,(- Z=CC1- +=%+'5- 1;S=+- ;T>21%&'- S=;- B+-215,(- A=.,(-2='(1- 15- 0=+T1-

='+%10C- 0SB%1-)1(1- S'%'- @- +=+%,2-Z=CC1"-v+-?B%,2-=(-2TK+-2'?'5-15- .TK;+1-:-

Z=00,-0S'5'"-

_()"+7)&"%&1/("+5)<&8,2-6D,,()":"%&4)()1&)$6)02)24".$'&";%>--&),$1?"

Y1,-`?/%T1A;,C.K;;'%a-=(,-/.'(;='CC-)1(1->0?KE-1;;C- @- ;1+'"-u+-2='%1-Z15-=(-)1(1-

='%%- B+- ='%%- 0[(.(65'%+,(- @- AS=(T,- (:5,%=/C'- 0=2- 15- =(- ='CCAS15- @- Z=00,2-

2:;,2"- Y*- S='0CR- ='%%- @- ;1%&)*%151((:5,%=/C'%,- 0=2- ?1%%- Z=CC1- B+- 1%%1(- @-

.T:(2:;1R-0?';,(5,U-Y1%%'+-15-?/%-?=2,(-=??=(C-0[(0C1?;=+1-S'5-0K+,-Z1("-

W9)" =>--(" #*" .(/" &/" #';--" 65'('" &/" +5)<&8,2-6D,,()" .>'2" -(,-D,2,$1&" <D6)" :"

%&4)()1&)$6)02)24".>'("%-&/&)"$++("%9"%&4&":"%$)0(8$''&8*3)24I"#&'".>'2"8,2-6D,,()"

&)%("%+D++I"71"&,02'"%$)0(8$''&"-&,%.$'-"8>''("$)":"%&4)()1&)$6)02)24?""

j&',&')('"%$4"'>--".&'".(/"%D1/2%-"$++(" -&+&"$6-('")$()24"+5)<&4(%42)?"X$)-".&'";"&/"

.(/"%+(32)")$6)0&"65'('"_\XS.(/'>/2')&'"8$6/(".$'(/"%+Z'"+'&6&"24"<&6)&)"8,2-"+5)<&))&?"

_())" +&',())" .('-(%-" .$'/&" %.7,:-(/" &'12'" #$1&'" 8&))" .&'" %32'/2'" 8.7'-" 6<D,0(" +.$))&" :"

%-&'6()2".>'("<&6)"6<D,0&"+&',&?"

P?B-.(12-15-ZS@-7!-A1.1-)1(1-Z='(-S=('5-S1;&'(-0=2-15-A1.1-Z=??'%+,-C';-15-0'%%1-

ZS@"-

W&))" =>--(" .(/" &/" +5)<&8,2-6D,,()" 6>'2" 76-" $6-('" 4;,$6)(" %&4)()1&))&?" A(/4>,&)0())"

%&1/("#&/"%@'%-&+,$1&"&,1$)-I"%@'%-&+,$1&":"%<;.&'9-.$1%4;,24"71",&)0=9)&/&'4;,24"&/"

#&'"5))2"+&',&'?"W&))"-&,0("+7)2'"$++("%-&'6&"4(+(/";"#.:"%.>/(I"#>'"5))2"&,4$))-"$++(":"
                                                        

qE"_\XS.(/'>/2)24"
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#$(4" 1$('24?" W&))" 62,,+74,$1&" $/,(,$1-" -?0?" :" %&4)()1&8*324" 24" ,&)0=9)&/" 71"

%<;.&'9-.$1"&/"#&'".>'2"4(+,2"6,$('("+&',&'?"W&))"%&1/("+7)2')&'"6'$+&'"%-&'6&"71"%$4<&":"

6@,&1%4;,2)24"71"#$%%"8;-&'"1'$()24"

K$1&'"'>--".&'"24"8,2-.$'+"%&4)()1&62,,-'9&I".('-(%-"3$'%*)2,$(+("%&4)()1&62,,-'9&"%+(3&"

%-*'&)"%$%%"8<;"6,$%-24".(/4>,$)024?"_())".(/4>,&)0())"%&1/("$++(")$())"%-&/&,".$'&"

-(," 24" #&/" 8.$')(1" 1*/2'" %&4)()1&62,,-'9(" >--(" &/" .$'&?" `$'%*)2,$1&" #>--(" 87)24"

%&4)()1&6*,+"#2'6&"&/".$'&"#&/"%<;,6-"71")Z-&"%@'"%:)&"3$'%*)2,$1&"8>6(,$(+&I"#.:"$)1('"

-.$('"%&4)()1&4$))".>'2"$()%?"W&))"%&1/(%-",$11<&"4(+,&";8$'%,2";"&/"-&,&"8'$()-"9-"71"

,;-&"%+7/&)('"%:)&'"%+Z'-":",<*%?""

`Y15-=(a-=??'-C';-%='%-0SB%1-='%-C=+,%&-1.-012%'%+12K%%,2R-Z15-+=C1-S=('5-1;;0-

?B%1(- +>5'(- 012%'%+12=%%"- \=%%- Z,(.1- )1(1- 15- %lC1- 0[(- Z:- ?B0C'- 0=2- Z='(-

A1.1"-Y:-A=.-[+-;@?1-01+C-15-Z15-+=C1-=??=(C-1;;'(-B(5'5-+>5'(-012%'%+12=%%"-

K*" %.7" &/" $)1()" $()" 233%+'(6-" 65)0(%-" &/" 1*/24" %&4)()1&4&))(" )$6)02" 6,$%-('" &/"

4(+(,.>1-".>'("&/"-&+&".('+&)"#;--":"#.:"&/"6())&",&2%)('"71":"#.:"6>,(%-"&/"-&+&"-(,"4;,%"71"

4())&";"%(1?"K&/"#Z00("8()%".$1&'"$++("&/")&2/%5),$1-".>'("&/" -&+&"%:6$,,-" -(,"4;,%"$/&"

%>+<&%-" $6-('" &-851,(" 4$/" ,;-24?" A$," 2)0('=9)&'" 71" ,;-,&2%&'" &-821&%$40('" .>'2"

;8'(6&4(+(,"->+(":"8$(4("#&'"%$4"4&'1('"-'D)2/2"%@'"6'&4?"

I'%%- 0=2- S1(- B(5'%%- :+6C'0- S'%,(- 2'%%R- B.)B50;=+1- ;,%?'%%- %:,%+'- @- Z=00,R-

A1%%-A[(%1-S1(-B.)B50;=+1-0=CC;=&R-1;;C1.-0SB%1-x;Be-?=/y-B+-xCB-CA=-EB'%CyR-60C'-

0'+-1;&(='R-)1(1-0SB%1-01+5'-.:CCR-=%-Z15-Z,(.C'-=??=(C-15-0=+T1-2'?'5-2='(1"-

_())".(/4>,&)0("%&1/(%-"$++(".$'&"6>002'"%&4)()1&4&/2'I"#&/".>'("$(--8.&/"%$4"#5'6("

&/" ,>'&?" e7++'('" &/'('" .(/4>,$)02'" .7'2" #$%%2" %&44;,&I" %&4)()1&->+)()" %$4" #$('"

)7-2/2".>'("$(--8.&/"%$4"#$('"8$6/2" ,>'-"&6"%&4%-&'6%6*,+("%:)2"71"'$5)%,2))(?"_()%"71"

+74"6'&4":"2338&6("+&6,&)%"2'/2"6,$%-('".(/4>,$)02'" II*.&'-{"%&4)()1&62,,-'9&'I"#?$?&?%?"

#&/" .&'" 65,1(6(%+2'" %-&'6%()%" %$4" #$('" .7'2" ';/)('" :?" _())" 62,,-'9())" %&1/(" 8$,%-&"

,>'0*4())"$()6&,0,$1&"8&6&".$'(/"&/"6&'&";"';/%-$6)2'"71"65,1<&%-"4$/"%$)0()$6)0())(?""

Y=+1(-215,(- %:CC*(,;=+1- )/(T1(R- Z:- =(-215,(- 0T:;.,(- >K(,++,(R- 0?';,(5,U-v+-

02:2- 0121%- 2/%&10C- ='%AS=(- 0SB%1R- T1- )l(- 215,(- 0[(- C';- :?S=5'5- .=(;'- @-

?('%+,2-Z=CC1-B+-0K2,;='5'0-A=+51%-B+-S'52>C-B+-0SB-.(12S=+'0"-

!%,$)%+2" %&4)()1&62,,-'9&')('" ,$11<&" &21,<*%,$1&" 4(+,&" ;8$'%,2" ;" &/" 65,1<&%-" 4$/" %@'"

'$5)0&'("+7,,$124"71",>'&"#&))(1"&6"#$(4?""
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"

`"""a-Z15-SB(,-0?B-15';&1((@?'%78-2=5-0@%1-0[(.(65'%+1-B+-?1%>%,("-v+-Z1(%1-=(,-

0121%?B2%'(-@-(1,%-B+-S=(,"""-2:-0=+T1-15-2K(+,-;=/C'-0?B-c(~2=-&=-;1-c(~2=-1.-

012%'%+12K%%,2-A[51%-B+-Z151%-*(-A='2'%,2"-Y1%%'+-15-Z=CC1-=(-2TK+-2'?';-

(=/%0;1-B+-.(>5;=+C-0?B-15-C1?1-Z:CC-@-0SB%1-S'%%,-B+-;6(&>20(@?C"-

\&44$'+-".&'"4$/"6,$%-24".(/4>,$)024"&/"#$('"-D,02":%,$)%+&"%&4)()1&62,,-'9&".$'&"

6'$+&'"8'$()&"71"=$()&I" %$1<&" &60';--&',&2%-" %:)&" %+7/2)"71".$'&" ,:-(/" 65'('" ,$(+&'&%+&3?"

_())".(/4>,&)0())"%&1/("!%,$)0()1&"56(',$(--"$(1&"4<D1"17--"4$/"&/"$(1&".(/"#<*/('"%$4"

.>'2"6'$+&'"73)&'"71"8'$()%+(,)&'?"X$-'&"65)0(%-"87)24"&/"$(1&".(/"#>'"8$,02'"$)"#>'"

%$4".>'2"762'+2'-$(%&'"71"*%+Z'&'?"

PC,%&,2- ;1%+1(-2'+- 15- S=(1- A1(5,(- B+- )1(1- C';- Z=00- 15- S=?T1-2=%%- ,EE"- Y:-

+=C,(-S=('5-=(.'CC-15-S=(1-Z15-%=21-15-A'%%-0[-A1(5,(-C';-15-+=.1-21%%'-1.0K?,%-

./('(-ZS@-15-S=(1-A1(5,(-:-2>C'"-

U,,('" .7'2" %&44;,&" 24" 4(+(,.>1(" 8'$()%+(,)())&'?" Y,$%-24" .&'" 4(+(/" :" )D3" .(/"

.(/%$4<$)02'"%$4".7'2"02,('"$/&"*8$(/&',$1('"$/&"=;'2"#&/"4$/"%@'"&/"8&6&"$++(".(,<&"-(,"

#$%%"&/",$5%&"4;,()?"_())"%&4)()1&62,,-'9())",Z%-("D'.>)-()12"%())(u"

P,2'(-='%0C1?;'%+1(-SB(,-Z1%%'+R-.1%%0C-.@%C-15-+=C1-.1('5-2=5-='%AS=(T1-.(101-

B+-=%&,(C=?'5-Z:-:%-Z=00-15-C1?1-Z:CC-@-='%AS=(T,2-&@1;>+"-Y15-+1C-B(5'5-2TK+-

.(*0C(=(1%&'-ZS@-215,(-S1(-15-(=/%1-15-.:-.>;?-C';-Z=00-15-?1.1-B.1%-@-A;,C'%1-B+-

='+1-='%AS=(%-&@1;>+-B+-(=/%1-15-.'%%1-='%AS=(T1-.;=C'-B+-;1,0%'("-v+-Z:-B.C-:CC'-

215,(-0SB;@C'5-):+C-2=5-0'+"-

U))&'" .(/4>,&)0())" %&1/(%-" $++(" 1$6&" 4(+(/" 65'('" %&4)()1&6*,+" %$4" .>'(" :" #'D)1'("

8&1%42)&1>%,2" 71" ,$1/(" #.:" $++$'-" &6" 4D'+24" -(," &/" 4;,()" ,$5%-2%-?" W&))" %&1/(%-"

%-2)024",$)0&":".&)8>62"6*,+("%$4"$++(".>'(")>1(,$1&"1'$()-"71"4(%%+(,0("#.:"4&'1-",:+-"

71" .(/4>,&)0())" ,Z%-(" 8@'" &/" 76&)?" _())(1" 8$6/(" 8&))" '$+(%-" ;" *8$(/&',$1-" 6*,+" %$4"

.:%.(-&)0("1>6("'&)1&'"233,Z%()1&'"#&))(1"&/"%&4+742,&1")>/(%-"&,,%"$++(?""

K'(/<(".(/4>,&)0())")$6)0("8.7'+("02,&")@"*8$(/&',$1&".(/%$4<$)02'?"W&))"+2))("8()%"

.$1&'" (,,&".(/"*=(,1<&')&"%&4)()1&62,,-'9&"%$4".>'2"4$/"*%&))1<&')&'"+'D62'"71"#$1&'"

.&,-&/".>'("56('"8&))":"%&4)()124?"
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v+-Z:-./(0C-.=(-215,(-15-0C'2E10C-S'5-0?B"-Y=+1(-215,(-.'%%,(-15-Z15-=(-S=('5-

15-(=/%1-15-)='C1-1.;'%,"-

!"%-&/",>.:%("$/&"6'$+<2"%&1/("$())".(/4>,&)0())"%&4)()1&62,,-'9&".$'/&"&/"1$6&"<;+.>/&"

%-'&24&" 6';" %@'I" %@'%-&+,$1&" $6" &6%-&/&" 24=7/%':+(%()%" .>'(" 8D'/?" K;" 5'/("

%&4)()1&62,,-'9())"&/"%Z)&"4(+())";821&"71".(,<&"-(,"#$%%"&/"6())&",&2%)?"\$4"=$-2'"6$'"

.>'(" %&4)()1&6*,+" ;" &,#<*/&.$--.&)1(" &,4$))-" 8$(/&',$1-I" $)0&">--(" 8&))"4&'1&" 1*/&"

.()(".:/%".$1&'"&/"9'"%-&'6("%:)2?""

J'$()(,$1-".&'"&/"-$)1%,&45)02)".&'"&,1$)1I"#.:"&,,('".(/4>,$)02'"-D,2/2"24"4(+(,.>1("

#$%%" &/" +5))&%-" .(/%$4<$)024" 71" 8&6&" ;821&" ;" #$(4" #.:" #&))(1" 1$)1<2" .(/'>/2')&'"

=$-2'" 65'('" %(1?" U/%32'/('" %D1/2" 6,$%-('" &/" 24" '&2).$'2,$1" -$)1%," .>'(" &/" '>/&" #.:"

%&4)()1&6*,+"&,,%"%-&/&'"&/">--("%&4$(1(,$1&"'$5)%,2":"%-&'6("%:)2?"K*"%,$--(%-"%-2)024"233"

;".()%+&3())?"

I'%%-+=??-*C-='%,-0'%%'R-S1(5-SB51-2>5+15,(-/.'(-ZS@-0=2-15-[+-01+5'"-u+-A('%+&'-@-

A1%%-=.C'(-.,%&'%%-Q-S'5-SB(,2-2'?;'(-S'%'(-0?B-Q-[+-)15-A1%%-1.0K?,%1(-:-Z=00,R-

B+-[+-6C;15'-1;;0-=??'-15R-AS15-:-[+-15-0=+T1R-xB..=%&-A'2yR-=51-+1+%(l%1-A1%%R-=%-

0C,%&,2-Z,(.,2-S'5-15-+=C1-(6CC-2:;'%-A(='%C-*C-B+-A1%%-S1(-B.01;=+1-Z1??;:C,(-

S'5-15-[+-A1.5'-A('%+C"-v+-S'5-0C>5,2-)1(1-=%%-2='('-S'%'(-:-=.C'("--

_()%" 71" +$42'" 8@'" 6'&4" 8D6/2" %&4)()1&62,,-'9&')('" %.(3&/&" %D12" &/" %$1<&" 24" #&/"

8.$')(1" 1*/2'" %&4)()1&62,,-'9(" >--(" &/" .$'&" #*" %.7" &/" #$('" 8$6/2" 8&6-" 4(%42)&)0("

);,12)?"L$%-2"4;,(" %+(3-(" &/" .$'&" 8'$()%+(,())I" %&4.())269%" 71" .$," &/" %@'" :"4;,$6)24"

%&4)()1&))&?"K';--" 65'('"&,,&'"+$))()1&'"71"&/6$'/('"24"8.$')(1"=$%-".>'("&/"1&)1&"-(,"

%&4)()1&"=$)-(" $())".(/4>,&)0())" %.7" %+$44-(,$1&" ;" &/"#$1&'" &,,-" +>4(" -(," &,,%" .>'("

233%+'(6-" &/" 1*/24" %&4)()1&4&))(" $()6&,0,$1&" %9" &/" 8&6&" *%+&3,$1&" 1&4&)" &6" .())2"

%())(I"#.:"89)"1>-(".$'(/"4<D1",&)1.())"71"%-'$4=()?"

"

@;@;' 8e^14'.V'+0Z[\X+*+/3d0+V1X'

_()%" 71" 7'/(/" %&4)()1&62,,-'9(" 1$62'" -(," &/" +5))&" #;" $'" 8,2-.$'+" %&4)()1&62,,-'9&"

:%,$)%+&" ':+(%()%" &/" .$'&" 62,,-'9(" :%,$)%+'&" %-<*').&,0&" 8.$'<2" %())(" 71" 6&'&" $6-('" #.:"

24=7/(" %$4" 87)24" 8$62'" .$'(/" .$(--?" K.:" $'" %&4=&)0" ':+(%()%" 71" 62,,-'9&" #$%%" 8;/"

3*,(-:%+24".(,<&" 8.$'<2" %())(" $()%" 71" %+Z'-" +74" :" ,<*%" ;" %$())(" 8,2-&" ;'%()%" EFGH"#$1&'"
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%&4)()1&)$6)0".(/"_\X".&'",$5%-"233?"W()%".$1&'"+74"#&/"6'$+&'";"*.&'-"&/"62,,-'9&')('"

.('-2%-" ,:-&" ;" %-<*').D,0" %$4" $()%" +7)&'" *%)$'-&),$1&)" 56('=7/&'&" 71" 8,2-.$'+" #$(''&"

%<;,6'&"%$4"%$)0(=7/&'"4(%42)&)0("%+7/&)&".('-(%-"$++("-'26,&"#;?"

`4'5-=(,2a- .,;;C(*1(- 0CT>(%?=(.'0'%0-B+-=.-Z*- C=?,(-Z=CC1-1;;1- ;='5R-Z:-=(,2-S'5-

.,;;;C(*1(-1;2=%%'%+0:;'C0'%0"-4'5-=(,2-.,;;C(*1(-.>;?0'%0-S=+%1-Z=00-15-G;Z'%+'-

+=.,(-1;;C1.-,2)B5'5-@-0SB%1-012%'%+1S'5(65,2"-Y15-=(-,2)B5-0=2-S'5-AK.,2-

.(:- G;Z'%+'- 0=2- =(- Z:- ?B0'5- 1.- ZT>5'%%'- C';- 15- ;='C1- =.C'(- 0=2- )=0C,2- ;1,0%,2-

./('(- W0;1%&- '-='%AS=(T,2-C';C=?%,2-012%'%+1S'5(65,2"-`"""a-$C1%(@?'0(:5A=((1-

=(- `"""a- :)/(+,(- ./('(- 012%'%+1S'5(65,2- B+- 0?';1(- 012%'%+,%,2- C';- )1?1- C';-

Z'%+0'%0"-4'5-=(,2-)1(1-A1%0-C6?'"-`�a-v+-S'5-S'%%,2-=??=(C-K5(,S@0'"-

\.7)&",Z%-("$())"%&4)()1&62,,-'9())".(/87'6("%:)2"-(,"%-&'6%"%:)%";"4$/&)"&))&'"%&1/("&/"

%9" %-&/&" +>4(" $/,(,$1&" 233" &/" %&4)()1&62,,-'9&')('" .>'2" $6)(%,$1&" *%&44;,&" #$(4"

65'('4>,24"71"24=7/("%$4"#$('"8$6/2?"

v+-Z15-+=C,(-%:CC*(,;=+1-S=('5-15-0=%&'%=.%&-0[->0:CC-S'5-Z15R-=%-A*%-S=(5,(-

)1(1-15-S'(51-Z=%%1%-S=(,;='?1"--

W()%" .$1&'" $'" #&/" $++(" %.7" $()6&,-" &/" %-<*')4;,()" ';/(" &,1$',$1&" 6$'/())(" *8;/"

';/,$11()124" %@'6'>/()1&?" U,,('" %D1/2" 56('.D,0" 76-&%-" -&+&" ';/,$11()124" %@'6'>/()1&" :"

%-$6)24*-2)" %&4)()1&.(/'>/)&" 71" #.:" 6$)1<2" %&4)()1&62,,-'9&')('" 6'$,%(" -(," &/" 4*-&"

.(/'>/2')&'"())&)"#$%%"'&44&"%$4":%,$)%+",D11<D6"+.>/(";"24?""

u+-21%- =??'- =.C'(- ZS@- 15-A1.1- 0=C'5-2=5- ='CCAS15- @- AK%&,%,2- 0=2-15- [+- 0=+'-

)1(1^-V=/(5,R-Z=CC1-6CC'-%*-=%&';=+1-15-S=(1-0SB%1R-=%-[+-A=.-)1(1-=??'-21%&1C-

C';-Z=00"-

U6-2'";"4*-("8$6/("':+(%%-<*')()";.&,,-",7+&7'/(/"71"#.:".>'("%-&'6(/"%.7,:-(/"m=0R-2'%'0C=(-

$()%"71"$())".(/4>,&)0())"+74%-"%.7"%+$44-(,$1&"&/"7'/(?""

o?o?G?" \4;':+(/" !%,&)0" S" II!" 7++&'" %&4)()124" .(/" D))2'" ':+(" .$'/2'" &,,-&6" 4(+(,,"
&/%-D/242)2'?{"

!".(/-D,2)24"+74"4<D1"%+Z'-" :" ,<*%"&/"%->'/"$/&"D,,2"8$,02'"%4>/" !%,&)0%"8$62'"4(+(,"

;8'(6" ;"#&/"8.$')(1"2))(/"$'"=>/(" :" %&4)()1&.(/'>/24"71"&,,'(" %-<*')%Z%,2))(?" !%,$)%+"

%-<*')%Z%,&" 8$62'" $++(" <&6)4&'1&%-&'6%4$))" 71" 6<D,4$))&'(" ':+(" 71" #.:" .$'/2'" &/" )Z-&"

4&))&2/())";"&))&)"8;--?"K;"#&'6"8.$'"%-&'6%4&/2'"&/"-&+&"&/"%@'"*,:+".$'+$6)(";%&4-"

#.:"&/".$'&"%@'6'>/()12'";"6<D,4D'124"%.(/24?"T6-"$'"#&/"!%,&)0("-(,"1*/%"8.$'%2"4(+,&"
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56('%Z)" 8.$'" 71" $())" %@'6'>/()12'" 8$62'I" 71" 56('%Z)()" 8<;,3&'" .$'2,$1&" -(," .(/" &/" 6())&"

)Z<&'",&2%)('?"W()%".$1&'"8$62'"%4>/()"&21,<*%";8'(6";"%&4)()1%%-D/2"!%,&)0%?"

W-B??1(-012%'%+,2-S'5-K%%,(-(@?'-S=(5,(-1;;C1.-2'?';;-150CK5,2,%,(R-S'5-=(,2-

15-AB(.1-:-0C>(1-21(?15'-*C-B+-S'5-=(,2-;@C';;-21(?15,(-'%%"-

A(/4>,$)02'"-D,02"#*"%4>/()&"$++("$)0(,$1&".$(+<&"%-D/2":%,$)%+&"':+%()%I":"%4>/())("

6>,2%-" $())(1" ->+(6>'(?" !" &,#<*/&%&4%+(3-24" .>'(" ;8$'%,&" :%,$)%+&" ':+(%()%" %9" &/" &,,('"

,$1/2%-";"$(--":"8.$'<2".$'+$6)("65'('"%(1?"

4'5-.K(,2-@-Z=CC1-1;S=+-0CK5,+CR-?1%%0?'R-[+-S='C-Z15-=??'R-CS6(-=51-Z(T:(-S'?,(-

=51- ='CCAS15- 0SB;='5'0"- `"""a- Y=CC1- S=(5,(- 15- 151;S=(?=.%'"- v+- Z:- %:,2- S'5-

1%&0?BC'-2'?;,2-:(1%+('"-

K&/" 4>--(" %$1<&" &/" 76&)1'$()0" -(,.(-)2)" $()%" .(/4>,&)0&)%" .>'(" ,Z%&)0(" 65'('" #;"

=<&'-%Z)("%$4"&,4$))-"':+-("8<;".(/4>,$)024?"A(/4>,$)02'" ,(-2" 6'$+&'";" ->+(6>'()"$)"

&))4&'+&)&"%$4"65,102"%4>/"!%,&)0%":"8()24"%-*'&"8$(4(?"

"

o?o?E?" U,#<*/&%&46@,&1(/"S"Y:-S=(5,(-C';-='%AS=(-0SB%1-1;ZT>5;=+-2=%%'%+"

_++(".&'"24"&/".(,,&%-"&/"%&4)()1&62,,-'9&')('"-D,02"8&1%42)("!%,&)0%",(11<&":"#.:"&/"-&+&"

.('+&)" #;--" :" &,#<*/&%&46@,&1()2?" \-76)&)('" $()%" 71" _YMUI" \&4$()2/2" #<*/(')&'I"

U,#<*/&.(/%+(3-&%-76)2)()"71"-.:8,(/&".(/%+(3-&%&4)()1&'"8&6&"&/"%D1)".(/4>,$)0&"8&6-"

4(+(," ;8'(6" ;" :%,$)%+-" %-<*')+$'6(" 71" %&46@,&1?" A(/4>,$)02'" =$)-2" .(%%2,$1&" ;" #;"

%-&/'$5)0" &/" !%,&)0" $'" %4;':+(" ())&)" 24" %-*'.$,0(" :" %,:+2" %&4%-&'6(" 71" 8$62'" 6;,(/&/&"

%-<*')%Z%,2"-(,"#$%%"&/"4>-&"+'D624"&,#<*/&%&4)()1&?"e7++'('")$6)02"&/"76-"=$(--2"%-*'2"

':+()".&,0(":"+'&6-("%->'/&'())&'"%$4"*)$(-&),$1&".>'("$'6(--"&/"$(1&".(/?"K';--"65'('"%,:+&'"

233;+742'".>'("=$-'&"&/"-&+&".('+&)"#;--"&,#<*/&%&46@,&1()2"8$,02'"$)"&/"%-&)0&"2-&)"

.(/" #&/?" _())" .(/4>,&)0())" %&1/(" &,#<*/&%&4)()1&" 1$'&" 8()&" *'$(/2+$))02" %&4.(%-"

':+<&":"8$(4()24"%+Z'&'("71"&2/.$,0&'("4$/"#.:"&/"%$-<&"'$1,2'"71".(/4(/I"&2+"#$%%"%$4"

%&4.())&)"%$4":"%&4+742,&1()2"6>,(%-" -$)10("%&4&)"#<*/('I"71"#&))(1"1>-2"':+(")7-(/"

1*/%"&6"'$5)%,2"71"+2));--2"8.$'-"&))&'%?""

P?BR- ./('(- 2[(- ='%AS=(%- S=+'%%- =(,- 012%'%+1(%'(- 0=2- 0;@?'(- =??'- 21(?2'5- @-

0T:;.,-0[("-V=;&,(-=(,-Z15-%:CC*(,;=+1-0120?'EC'-(@?T1%%1-0=2-=(,-21(?2'5'5"-

J>5-0120?'EC'-(@?T1-=(,-%:CC*(,;=+1-+(,%&S1;;1(1C('5'R-Z15-=(-.('5,(-B+-K(/++'-@-
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A='2'%,2"-v+-Z15-=(-A[(%1"""-;@?1-)1(1-Z*-S='0C"""-)1(1-012='+'%;=+'(-A1+02,%'(-

15-A[(%1-0?'EC1-1,5;'%&,2R-C(/++T1-0T:;.)6(1(-S='51(R-=-"""-Z15-15-A[(%1-RR(,;=-B.-

;1eÄR-0=201+C-Z15-15-([CC1((@?'5-.*%?=('"-Y1%%'+-15-`"""a-012%'%+1S'5(65,(%1(-

=(,-)1(1-0SB%1-"""-="""-0SB%1"""-A[(%1-"""-T1-;='5'%-C';-Z=00-15-;:C1-Z=CC1-.*%?=(1-B+-

Z15- =(,- CS@A;'51- 012%'%+1(- Z1(- 0=2- 15- Z15- :- S'5- =%- 1;ZT>51012.[;1+'5- =(-

%:CC*(,;=+1- ,EEC=?'5- 1.- 0SB%1- A%1CC(6%,2- 012%'%+,2"- Y=CC1- =(- (B01;=+1-

1)0C(1?C"-

\.7"4>,-("&))&'".(/4>,&)0("71"%&1/("%&4%-&'6(/"$++("&/$()%"%-5'+<&"%-D/2"%4;':+(%"$()%"

71" !%,&)0%"8$,02'")5-("&,#<*/&%&46@,&1(/" :"8$(,0"%())("1*/%"&6"#.:I"#&))(1".>'("8>1-"&/"

=>-&" %&4%+(3-(" ':+<&I" %+&3&" %;--" 24" 4;,$6)(" 71" %+(3-&" &2/,()024?" \-*'('"

&,#<*/&%&4)()1&'"v1)0C(1?Cw"24"6'(/"71"D'511(I"-?0?"())&)"\&4$()2/2"#<*/&))&".>'2"#.:"

$++(" %:/2'" 4(+(,.>1('" 71" ;#'$(6&),$1('" v?B%?(=Cw" %&4)()1&'?qo" A&)0&4;,"

&,#<*/&%&4%-&'6%()%" .>'2" 8()%" .$1&'" #&2" ':+(" %$4" &))&/" 8.7'-" +5%2" &/" ='<*-&" 1$1)"

':+<&)0(" %&4)()124" $/&" ->+<2" $++(" #;--" :" #$(4?" _'6(--" .>'(" &/" %-D/.&" ':+(" :" *,D1,$124"

&/1$'/24";"&,4&))&%.>/24I"-?0?"9-8&6()2I"#.:"$++$'-"56('.&,0".>'(">/'&"':+<2)24?""

U))&'".(/4>,&)0("%&1/("&,#<*/&%&4.())2"8&6&"4(+(,";8'(6";"%&4%+(3-("':+<&?"L<D1"4&'1&'"

%4>''(".(/'>/2'"8$6/2"7'/(/"-(,".$1)&"3$'%*)2,$1'&"%&4-&,&"62,,-'9&";"';/%-$6)24"$/&"

D/'24" &,#<*/&.$--.&)1(?" M(," 0>4(%" .>'(" 4(+(," $6-('%*+)" %l((1- ,Z/.$,0(%':+<&ql" 24"

-.:%+D--2)&'%&4)()1&"71".>'2"62,,-'9&'"#$(''&"D6,21('"&/"8$6<&"4;,%";"%,:+2"%&4%-&'6(?"

G;;'(- S';T1- A1.1- 0SB%1- :?S=5'5- %=C- CS@0?KCC,%1(012%'%+1R- 0=2- 15- =(- %*- )1(1-

(B01;=+1- 2'?';S6+C- ./('(- 1;;C- 1CS'%%,;@.'5R- 0[(0C1?;=+1- Z=+1(- 1;ZT>51S65'%+'%-

.>(-15-1,?10C"-

K.:"6;(":%,$)%+&"':+(/"6<D,0&)"&,,&)"&6"=$(/)24"24"-.:%+D--2)&'%&4)()1&I"%@'%-&+,$1&"6';"

%lT,"':+<2)24":"U2%-2'S_.'*32?"K>'"=$(/)('"$'2"%+7/&/&'I"8&1%42)('"!%,&)0%"&6"%,:+24"

-.:%+D--2)&'%&4)()1(".$1)('"71"4$-)('";/2'"$)";+.D'/2)"24"6'$+&'&"%&4%-&'6"$'"-$+()?"

!"&,#<*/&%&46@,&1()2"45)0&"':+("4$/"%@'"=>/("67'4,$1"71"*67'4,$1"=&)0&,D1"%$4"76-&'"

$)" $++(" =511<&%-" ;" %&4$(1(),$124" 8&1%42)24" 71|$/&" 4$))()1&'" y" $/&" %D12,$124"

-$)1%,24?"A(/4>,$)02'"%D1/2"-?0?"e7'/2',D)0()"56(',$(--"%-5/<&"8.$'-"&))&/?"
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