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Abstract

This paper examines whether the implementation of electronic invoice
reception for the Icelandic state’s Accounts Payable (AP) system
would be beneficial.

The role of accounting is examined; it’s usage as a financial and
managerial tool and the legal requirements of accounting in Iceland, as
well as the service role of accounting departments. The legal and
ethical demands’ accounting places on managers and other users is
examined.

The structure and roles of ledgers and sub-ledgers is examined, with
emphasis on Accounts Payable (AP). The purchasing process is
explained, as well as the development in the delivery process of
purchase invoices. The accounting environment of the Icelandic State
is examined and the State AP process explained.

An examination was made on AP data in the Oracle Accounting
System used by the Government. SQL queries were made to retrieve
data that can be used to evaluate effectiveness. This data was analyzed
to see the effectiveness of the system and the time invoices take from
being issued to being processed and finally paid.

The conclusion is that electronic invoicing should definitely be
implemented, along with electronic approval of invoices. This would
streamline the process from issue to payment and improve the quality
of financial information from the State accounting system. The data
analyzed also gave clear indications that usage of AP has to be

standardised and more stringent quality demands made to the users.
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Utdrattur

Verkefni petta er lokaverkefni hofundar til B.Sc. gradu i vidskiptafraedi
vi0 Héaskolann & Akureyri. Rannsoknarspurningin sem leitad er svara
vi0 er hvort pad sé avinningur fyrir islenska rikio ad taka vio
rafrenum reikningum vio innkaup.

Til ad kanna til hlitar mégulegan &vinning er hlutverki reikningshalds
og bokhalds gerd nokkur skil. Skodadar eru lagalegar krofur til
reikningshalds, abyrgd stjornenda og hlutverk reikningshalds sem
stjornunarverkfeeri. Ferli innkaupa er lyst 4samt virkni og uppbyggingu
fjarhagskerfa rikisins. Gert er grein fyrir ferli reikninga innan pess
kerfis, b&di hefdbundinna reikninga og rafraenna.

Framkvaemd var rannsokn 4 gégnum 1 vidskiptaskuldakerfi rikisins og
unnin greining 4 nidurstddum peirrar rannsoknar. Leitast var vid ad
mela fjolda reikninga, greidslumata, greidslukjor og timamela ferla
reikninga fré utgafu ad greidslu og meta skilvirkni.

Helstu nidurstodur eru ad allt bendir til ad innleiding rafrenna
reikninga muni skila rikinu verulegu hagraoi. Reikningar munu fara
fyrr inn i fjarhagskerfid, draga mun Ur vinnu vid innskraningu, gleggri
mynd 4 skuldbindingum faest og meiri likur & greidslu 4 gjalddaga.

Lagt er til ad rikid innleidi rafrena reikninga ad krafti dsamt
bokunarvél sem flytir fyrir innlestri reikninga og leiti leida til ad auka

sjalfvirkni vidskiptaskuldakerfisins.

Lykilord:stjornunarlegt og fjarhagslegt reikningshald, innkaupaferlar
bokhald, vidskiptaskuldir, skilvirkni.




