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This thesis discusses cod farming, monopsony of farmed cod, build-up and
development at Brim fiskeldi ehf., as well as the profitability of these enterprises at the
company. The aim is to give a good overview of the state of cod farming and market
for cod, and explore the most important costs factors for the profitability of cod

farming.

For the past five years there has been about 136% increase in the sale of fresh cod
fillets from Iceland, but at the same time the export in fresh whole cod has practically
remained the same. Farmed cod is probably best for the fresh fillet market and it has
received the highest price per kg. Results of experiments showed that utilization of
farmed cod was 2.7% greater than that of comparably sized wild cod, and that the

average price for farmed cod was 8.6% greater.

Brim fiskeldi ehf. has been a leader in the development of cod farming in Iceland
for the past few years, but the company has been careful in its growth. Further growth
will depend on the success of improvement of breed in cod over the coming years.
Today, the fish farming space at Brim fiskeldi ehf. is 41,222 square meters, if the
property in farming equipment is taken into account. This fish farming space allows

for 1000 ton biomass of cod (25 kg/m3 ).

An evaluation of the profitability of cod farming, based on farmed fingerlings and
22 month growth period, shows that the production does not return profit. Feed and the
price received for the product are the most influential factors regarding the profit of the
farming. The price of fingerlings has less effect on the over all profit, but production
costs per kg are influenced by the price of fingerlings. According to the evaluation, it
appears that improvement of breed may result in roughly 8% decrease in production

cost over 10 years, which may directly be linked to increased growth speed.

The result of the project indicate that cod farming based on farmed fingerlings will
not be profitable until breeding start producing results in the form of increased growth
speed. According to this, cod farming will remain in the experimental stages for now.
The most important research projects to conduct so that cod farming may become
profitable are: increased growth speed, development of vaccines, and postponement or

prevention of premature pubescence.



Urdrattur

Lykiloro: Porskur, aleldi, markadir, kynbaetur, arosemi.

[ verkefninu er fjallad um porskeldi, markadstodu eldisporsk, uppbyggingar- og
prounarstorf hja Brim fiskeldi ehf. og ardsemi uppbyggingar 4 vegum fyrirtaekisins.
Markmid verkefnisins er ad gefa gdda yfirsyn yfir stodu mala i porskeldi,

markadsmalum og kanna mikilvagi helstu kostnadarpatta fyrir ardsemi porskeldis.

Sidustu 5 ar hefur aukning i s6lu 4 ferskum porskflokum fra fslandi numid teepum
136% en 4 sama tima hefur atflutningur & ferskum heilum porski nanast stadid i stad.
Liklegt er talid a0 aleldisporskur henti best & markad fyrir fersk flok og 4 peim
markadi faest jafhan hasta skilaverd a kg upp ar sj6. Nidurstodur vinnslutilraunar
syndu ad nyting aleldisporsks var 2,7% meiri en 4 samberilegri sterd af villtum porski

og 8,6% hearra medalverd fast fyrir afurdir aleldisporsks.

Brim fiskeldi ehf. hefur verid leidandi i proun porskeldis hér 4 landi undanfarin ar
en fyrirtekid hefur farid varlega i uppbyggingu. Frekari uppbygging mun taka mid af
pvi hvernig til tekst med kynbetur 4 porski & naestu arum. Eldisrymi Brims fiskeldis
ehf. er i dag 41.222 rimmetrar ef tekid er tillit til eigna 1 eldisbiinadi. Petta eldisrymi
gefur moguleika 4 um 1000 tonna lifmassa af porski (25 kg/m?).

Mat & ardsemi porskeldis sem byggt er 4 aleldisseidum og 22 manada eldistima
synir ad framleidslan skilar ekki ardi eins og stadan er i dag. Fodur- og afurdaverd eru
peir peattir sem hvad helst hafa 4hrif & afkomu eldisins. Seidaverd hefur minni ahrif &
heildaratkomuna en framleidslukostnadur & hvert kg er p6 undir dhrifum seidaverds.
Samkvemt matinu er utlit fyrir ad arangur kynbota leidi til riflega 8% leekkunar

framleidslukostnadar 4 10 a&rum og ma rekja pad beint til aukins vaxtarhrada.

Nidurstada verkefnisins er st ad porskeldi byggt 4 aleldisseidum verdi ekki ardbaert
fyrr en kynbaetur fara ad skila drangri i formi aukins vaxtarhrada. Porskeldi mun
samkvemt pessu enn um sinn vera & tilraunastigi. Pau rannsoknarverkefni sem brynast
er ad leysa til pess ad porskeldi geti ordid ardbert eru: aukning vaxtarhrada, proun
boluefna gegn helstu sjukdomum og ad seinka eda koma i veg fyrir 6timabaeran

kynproska.
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