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In recent years the trade and exchange of Icelandic stock has risen annually. At
the same time stock market professionals have attempted to analyze the
behaviour/trend of the markets in order to be able to time the purchase and sale
of stock with minimum risk. For that purpose several analysis tools are used in
order to make policy making in trade as easy as possible.

In this study a five year period in the Icelandic stock market is used as
background information. The initial idea was to ascertain whether it was
possible to evaluate the stock trend in the days leading up to an annual meeting
and the days immediately following the annual meeting. For that purpose two
types of analytical tools were used, regressional analasys and the Kruskal-
Wallis analysis. These tools were used in an attempt to evaluate the possible
relation between specific days and stock trend and whether there was a
connection between the branches of the market. The results of the study show
decisively that the mean stock trend was rising in all the companies in the days
leading up to the annual meeting, as opposed to the days after the annual
meeting when the mean stock trend is reduced, which in turn makes buying
stock more feasible after the annual meeting. It is evident that a marked
relation is between the changes in stock trend and the days before the annual
meetings of the companies. The results also strengthen the assumption that it is
possible via statistical analysis to chart the stock market trend that according to
the data it is more likely to profit from the sale of stock prior to the annual
meeting. There were fairly clear indications of market trends prior to the
annual meetings in the branches of retail and service, which indicate that it is
possible via analysis to statistically predict the trend for this group in the days

prior to and immediately following the annual meeting.
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Samantekt

Lykilhugtok: Adalfundur, skilvirkni, hlutabréfamarkadur, hluthafi, fylgni,
gengi

A undanférnum 4rum hefur verslun og vidskipti med islensk hlutabréf farid
stigvaxandi 4 [slandi. Samhlida pvi hafa adilar markadarins reynt ad kortleggja
hegdun hans svo hagt verdi ad timasetja kaup og solu hlutabréfa med sem
minnstri ahaettu. [ pvi skyni eru ymis greiningartzeki nytt svo akvardanataka i
vidskiptum verdi sem audveldust.

[ rannsokninni er studst vid fimm ara timabil 4 islenskum hlutabréfamarkadi.
Lagt var upp med pad ad markmidi ad kanna hvort haegt sé yfir hofud ad leggja
mat & hegdun gengis bréfa dagana fyrir og eftir adalfundi félaga. Til pessa voru
notud tvenns konar greiningarteki, annars vegar adhvarfsgreining og hins
vegar Kruskal-Wallis. Med peim var leitast vid ad meta hugsanleg tengsl milli
daga og gengisbreytinga og pess hvort samband sé 4 milli greina markadarins.
Nidurstodur rannsdkanna bentu eindregid til pess ad medalbreyting gengis
allra félaganna nokkrum dogum fyrir adalfundi s€¢ nokkud herri en eftir
adalfundi og er munurinn p6é nokkur par 4 milli. Fylgni er jakvaed sem gefur
visbendingu um ad stefna breytinganna sé stigandi jafnt og pétt fram ad
adalfundi en eftir pa lekkar medalbreytingin sem gerir kaup 4 hlutabréfum
hagstedari eftir adalfund. Fram kemur ad marktekt samband er 4 milli
breytinganna og daganna fyrir adalfundi félaganna. P4 benda nidurstodur
einnig til pess ad med tolfraedilegri greiningu sé hegt ad kortleggja hegdun
hlutabréfa og samkvaemt gognum eru meiri likur & pvi ad hagnast 4 solu bréfa
fyrir adalfund. Nokkud marktekar visbendingar fengust um hegdun gengis
fyrir adalfund félaga i greinum verslunar og pjonustu sem bendir til pess ad
med greiningu s¢ tolfredilega hagt ad spa fyrir um hegdun pessa hops dagana

fyrir og eftir adalfundi hans.
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